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��� /HJDO�)UDPHZRUN�
7KH�UHTXLUHPHQW�WR�LPSOHPHQW�VWRUP�ZDWHU�%03�UHTXLUHPHQWV�IRU�GHYHORSPHQW�SURMHFWV�LV�EDVHG�RQ�6HFWLRQ������S��RI�WKH�&OHDQ�:DWHU�$FW���7KH�)HGHUDO�&OHDQ�:DWHU�$FW�DPHQGPHQWV�RI������HVWDEOLVKHG�D�IUDPHZRUN�IRU�UHJXODWLQJ�VWRUP�ZDWHU�GLVFKDUJHV�IURP�PXQLFLSDO��LQGXVWULDO��DQG�FRQVWUXFWLRQ�DFWLYLWLHV�XQGHU�WKH�13'(6�SURJUDP���8QGHU�WKH�)HGHUDO�&OHDQ�:DWHU�$FW��PXQLFLSDOLWLHV�WKURXJKRXW�WKH�QDWLRQ�DUH�LVVXHG�D�0XQLFLSDO�13'(6�3HUPLW���7KH�SULPDU\�JRDO�RI�WKH�0XQLFLSDO�3HUPLW�LV�WR�VWRS�SROOXWHG�GLVFKDUJHV�IURP�HQWHULQJ�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�DQG�ORFDO�UHFHLYLQJ�DQG�FRDVWDO�ZDWHUV���,Q�&DOLIRUQLD��WKH�6WDWH�:DWHU�5HVRXUFHV�&RQWURO�%RDUG��6:5&%���WKURXJK�WKH�QLQH�5HJLRQDO�%RDUGV��DGPLQLVWHUV�WKH�13'(6�VWRUP�ZDWHU�PXQLFLSDO�SHUPLWWLQJ�SURJUDP���%DVHG�RQ�WKH�6DQ�'LHJR�0XQLFLSDO�3HUPLW�LVVXHG�E\�WKH�6DQ�'LHJR�5HJLRQDO�%RDUG��WKH�&LW\�LV�UHTXLUHG�WR�GHYHORS�DQG�LPSOHPHQW�FRQVWUXFWLRQ�DQG�SHUPDQHQW�VWRUP�ZDWHU�%03V�DGGUHVVLQJ�SROOXWLRQ�IURP�QHZ�GHYHORSPHQW�SURMHFWV������
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7KH�&LW\�RI�6DQ�'LHJR¶V�6WRUP�:DWHU�0DQDJHPHQW�DQG�'LVFKDUJH�&RQWURO�2UGLQDQFH��6DQ�'LHJR�0XQLFLSDO�&RGH�6HFWLRQ��������HW�VHT����UHTXLUHV�WKDW�DOO�QHZ�GHYHORSPHQW�DQG�UHGHYHORSPHQW�DFWLYLWLHV�FRPSO\�ZLWK�WKH�VWRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ�UHTXLUHPHQWV�LQ�&KDSWHU�����$UWLFOH����'LYLVLRQ����*UDGLQJ�5HJXODWLRQV��DQG�&KDSWHU�����$UWLFOH����'LYLVLRQ����6WRUP�:DWHU�5XQRII�&RQWURO�DQG�'UDLQDJH�5HJXODWLRQV��RI�WKH�/DQG�'HYHORSPHQW�&RGH���7KHVH�VWRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ�UHTXLUHPHQWV��ZKLFK�DUH�GHVFULEHG�LQ�GHWDLO�LQ�6HFWLRQV�,,,��³3HUPDQHQW�6WRUP�:DWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�6HOHFWLRQ�3URFHGXUH�´�DQG�6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�3HUIRUPDQFH�6WDQGDUGV�´�DUH�VLWH�VSHFLILF�DQG�YDU\�EDVHG�RQ�WKH�SURMHFW¶V�SRWHQWLDO�LPSDFW�RQ�UHFHLYLQJ�ZDWHU�TXDOLW\���7KH�VWHSV�EHORZ�GHVFULEH�WKH�HOHPHQWV�RI�WKH�SODQ�UHYLHZ�DQG�SHUPLWWLQJ�SURFHVVHV�IRU�VWRUP�ZDWHU�EHVW�PDQDJHPHQW�SUDFWLFH��%03��UHTXLUHPHQWV���7KH�IORZ�FKDUW�LQ�)LJXUH����³5HYLHZ�3URFHVV�)RU�'LVFUHWLRQDU\�$FWLRQV´�GHPRQVWUDWHV�KRZ�VWRUP�ZDWHU�UHTXLUHPHQWV�DUH�LQFRUSRUDWHG�LQWR�SURMHFWV�UHTXLULQJ�VXEGLYLVLRQ�DSSURYDOV��GHYHORSPHQW�SHUPLWV�RU�RWKHU�GLVFUHWLRQDU\�DFWLRQV���7KH�IORZ�FKDUW�LQ�)LJXUH����³&RQVWUXFWLRQ�3HUPLW�5HYLHZ�	�$SSURYDO�3URFHVV´�GHVFULEHV�KRZ�VWRUP�ZDWHU�UHTXLUHPHQWV�DUH�LQFRUSRUDWHG�LQWR�SURMHFWV�GXULQJ�WKH�FRQVWUXFWLRQ�SHUPLW�UHYLHZ�SURFHVV�����
6WHS�����'HWHUPLQH�$SSOLFDEOH�6WRUP�:DWHU�%03�5HTXLUHPHQWV
3ULRU�WR�VXEPLWWDO��DSSOLFDQWV�PXVW�FRPSOHWH�WKH�³6WRUP�:DWHU�5HTXLUHPHQWV�$SSOLFDELOLW\�&KHFNOLVW´�LQ�$SSHQGL[�$��WR�GHWHUPLQH�LI�WKHLU�SURMHFW�LV�VXEMHFW�WR�SHUPDQHQW�DQG�FRQVWUXFWLRQ�VWRUP�ZDWHU�EHVW�PDQDJHPHQW�SUDFWLFH��%03��UHTXLUHPHQWV����1RWH��WKLV�IRUP�PXVW�EH�FRPSOHWHG�IRU�DOO�SHUPLW�DSSOLFDWLRQV��HYHQ�LI�SUHYLRXV�DSSURYDOV�H[LVW���3URMHFWV�UHTXHVWLQJ�DGGLWLRQDO�FRQVWUXFWLRQ�SHUPLWV�RU�GLVFUHWLRQDU\�DSSURYDOV��HYHQ�WKRXJK�SUHYLRXV�SHUPLWV�DQG�RU�DSSURYDOV�KDYH�EHHQ�REWDLQHG��ZLOO�EH�UHTXLUHG�WR�FRPSO\�ZLWK�WKH�VWRUP�ZDWHU�UHTXLUHPHQWV�LQ�WKLV�GRFXPHQW����7KLV�FKHFNOLVW�PXVW�EH�FRPSOHWHG��VLJQHG�E\�WKH�UHVSRQVLEOH�SDUW\�IRU�WKH�SURMHFW��DQG�VXEPLWWHG�ZLWK�\RXU�SHUPLW�DSSOLFDWLRQ���$SSOLFDQWV�PD\�DOVR�YHULI\�WKH�SURMHFW¶V�VWRUP�ZDWHU�%03�UHTXLUHPHQWV�WKURXJK�D�VLQJOH�GLVFLSOLQH�SUHOLPLQDU\�UHYLHZ�RI�WKH�SURMHFW��VHH�'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�,QIRUPDWLRQ�%XOOHWLQ�1R���������7KH�SURMHFW�GHVLJQ�PXVW�LQFOXGH�DOO�UHTXLUHG�SHUPDQHQW�%03V��DV�GHWHUPLQHG�IURP�WKH�6WRUP�:DWHU�5HTXLUHPHQWV�$SSOLFDELOLW\�&KHFNOLVW�LQ�$SSHQGL[�$���SULRU�WR�GHHPLQJ�WKH�DSSOLFDWLRQ�SDFNDJH�FRPSOHWH�����
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)LJXUH�����5HYLHZ�3URFHVV�IRU�'LVFUHWLRQDU\�$FWLRQV��
7KH�IROORZLQJ�ILJXUH�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�SURMHFW�UHYLHZ�SURFHVV�IRU�SURMHFWV�WKDW�UHTXLUH�D�GLVFUHWLRQDU\�DFWLRQ�
E\�WKH�&LW\�RI�6DQ�'LHJR���'LVFUHWLRQDU\�DFWLRQV�LQFOXGH�ODQG�XVH�SODQ�DPHQGPHQWV��UH]RQLQJV��VXEGLYLVLRQV��SODQQHG�
GHYHORSPHQW�SHUPLWV��FRDVWDO�GHYHORSPHQW�SHUPLWV��FRQGLWLRQDO�XVH�SHUPLWV��VLWH�GHYHORSPHQW�SHUPLWV��YDULDQFHV��
QHLJKERUKRRG�GHYHORSPHQW�SHUPLWV��DQG�QHLJKERUKRRG�XVH�SHUPLWV����

��

6WDUW�
$SSOLFDQW�SURSRVLQJ�D�GHYHORSPHQW�
SURMHFW�WKDW�UHTXLUHV�RQH�RU�PRUH�
GLVFUHWLRQDU\�DFWLRQV�FRPSOHWHV�WKH�
³6WRUP�:DWHU�5HTXLUHPHQWV�$SSOLFDELOLW\�
&KHFNOLVW´��6HH�$SSHQGL[�$���

2SWLRQDO��$SSOLFDQW�PD\�
UHTXHVW�D�6LQJOH�'LVFLSOLQH�
3UHOLPLQDU\�5HYLHZ��6HH�
'6'�,QIRUPDWLRQ�%XOOHWLQ�
1R�������WR�KHOS�GHWHUPLQH�
DSSOLFDELOLW\�RI�6WRUP�
:DWHU�6WDQGDUGV��

$SSOLFDQW�DQVZHUV�\HV�WR�DQ\�3ULRULW\�
3URMHFW�RU�6WDQGDUG�3HUPDQHQW�6WRUP�
:DWHU�5HTXLUHPHQW�4XHVWLRQV�IRXQG�LQ�
$SSHQGL[�$"�

�
�<HV���1R��

$SSOLFDQW�SUHSDUHV�D�:DWHU�4XDOLW\�
7HFKQLFDO�5HSRUW��LI�SURMHFW�LV�D�3ULRUW\�
3URMHFW���D�SURMHFW�DSSOLFDWLRQ��DQG��SODQV�
FRQVLVWHQW�ZLWK�WKH�6WRUP�:DWHU�
6WDQGDUGV�DQG�WKH�&LW\�RI�6DQ�'LHJR�
'HYHORSPHQW�3URMHFW�6XEPLWWDO�
5HTXLUHPHQWV��DQG�VXEPLWV�WR�
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW��

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�VHQGV�RXW�VWDQGDUG�
SXEOLF�QRWLFH�LQGLFDWLQJ�SURMHFW�VXEMHFW�WR�VWRUP�ZDWHU�
UHTXLUHPHQWV���'HSDUWPHQW�UHYLHZV�SURMHFW�DQG�
GHWHUPLQHV�WKDW�WKH�SODQV�DQG�:DWHU�4XDOLW\�7HFKQLFDO�
5HSRUW�DGHTXDWHO\�DGGUHVVHV�6WRUP�:DWHU�6WDQGDUGV�
UHTXLUHPHQWV"�

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�
GUDIWV�SHUPLW�FRQGLWLRQV�RQFH�SURMHFW�
UHYLHZ�LV�FRPSOHWH�FRQVLVWHQW�ZLWK�WKH�
6WRUP�:DWHU�6WDQGDUGV���3URMHFW¶V�
VWRUP�ZDWHU�GHVLJQ�DQG�SURMHFW�
FRQGLWLRQV�DUH�DOVR�LQFRUSRUDWHG�LQWR�
DSSURSULDWH�HQYLURQPHQWDO�GRFXPHQW�
ZKHQ�RQH�LV�UHTXLUHG�IRU�WKH�SURMHFW��'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�

GHWHUPLQHV�WKDW�SURMHFW�VXEPLWWDO�LV�
FRPSOHWH"��

�

<HV����1R��

3URMHFW�DSSURYHG�E\�WKH�DSSURSULDWH�
GHFLVLRQ�PDNHU�DV�RXWOLQHG�LQ�WKH�/DQG�
'HYHORSPHQW�&RGH"�

)LQLVK�
6WRUP�ZDWHU�UHTXLUHPHQWV�FRPSOHWH����
3URMHFW�PRYH�WR�&RQVWUXFWLRQ�3HUPLW�DQG�
$SSURYDO�3URFHVV��6HH�)LJXUH�����

<HV�
�

1R��

�
�1R������<HV�
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)LJXUH�����&RQVWUXFWLRQ�3HUPLW�5HYLHZ�	�$SSURYDO�3URFHVV��
7KH�IROORZLQJ�ILJXUH�SURYLGHV�DQ�RYHUYLHZ�RI�WKH�SURMHFW�UHYLHZ�SURFHVV�IRU�SURMHFWV�WKDW�UHTXLUH�D�FRQVWUXFWLRQ�SHUPLW�
IURP�WKH�&LW\�RI�6DQ�'LHJR���&RQVWUXFWLRQ�SHUPLWV�LQFOXGH�EXLOGLQJ�SHUPLWV��JUDGLQJ�SHUPLWV��HOHFWULFDO�SHUPLWV��
PHFKDQLFDO�SHUPLWV��GHPROLWLRQ�SHUPLWV��SXEOLF�ULJKW�RI�ZD\�SHUPLWV��DQG�VLJQ�SHUPLWV����

��

6WDUW�
$SSOLFDQW�SURSRVLQJ�D�GHYHORSPHQW�
SURMHFW�WKDW�UHTXLUHV�RQH�RU�PRUH�
FRQVWUXFWLRQ�SHUPLWV�FRPSOHWHV�WKH�
³6WRUP�:DWHU�5HTXLUHPHQWV�
$SSOLFDELOLW\�&KHFNOLVW´��6HH�$SSHQGL[�
$���

2SWLRQDO��
$SSOLFDQW�PD\�UHTXHVW�D�
6LQJOH�'LVFLSOLQH�3UHOLPLQDU\�
5HYLHZ��6HH�'6'�,QIRUPDWLRQ�
%XOOHWLQ�1R�������WR�KHOS�
GHWHUPLQH�DSSOLFDELOLW\�RI�
6WRUP�:DWHU�6WDQGDUGV��

$SSOLFDQW�DQVZHUV�\HV�WR�DQ\�3ULRULW\�
3URMHFW�RU�6WDQGDUG�3HUPDQHQW�6WRUP�
:DWHU�5HTXLUHPHQW�4XHVWLRQV�
�6HFWLRQ�9,��$SSHQGL[�$�"�

�
�<HV���1R��

$SSOLFDQW�SUHSDUHV�SURMHFW�DSSOLFDWLRQ��
:DWHU�3ROOXWLRQ�&RQWURO�3ODQ��DQG�
DVVRFLDWHG�6WRUP�:DWHU�3ROOXWLRQ�
3UHYHQWLRQ�3ODQ��6:333��FRQVLVWHQW�
ZLWK�WKH�6WRUP�:DWHU�6WDQGDUGV�DQG�WKH�
&LW\�RI�6DQ�'LHJR�'HYHORSPHQW�3URMHFW�
6XEPLWWDO�5HTXLUHPHQWV�DQG�VXEPLWV�WR�
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW���
$WWDFK�D�FRS\�RI�WKH�SURMHFW¶V�:DWHU�
4XDOLW\�7HFKQLFDO�5HSRUW�LI�RQH�ZDV�
SUHSDUHG�SUHYLRXVO\��VHH�)LJXUH�����

'HYHORSPHQW�6HUYLFHV�
'HSDUWPHQW�UHYLHZV�SURMHFW�DQG�
GHWHUPLQHV�WKDW�WKH�SODQV�
DGHTXDWHO\�DGGUHVVHV�6WRUP�
:DWHU�6WDQGDUGV�UHTXLUHPHQWV�
DQG�UHTXLUHPHQWV�RI�DQ\�SULRU�
:DWHU�4XDOLW\�7HFKQLFDO�5HSRUW"�

'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�
GHWHUPLQHV�WKDW�SURMHFW�VXEPLWWDO�LV�
FRPSOHWH"�

�
�<HV���1R��

)LQLVK�6WRUP�ZDWHU�UHTXLUHPHQWV�
FRPSOHWH���3URMHFW�PRYHV�WR�
FRQVWUXFWLRQ��,QVSHFWLRQ�RI�FRQVWUXFWLRQ�
DQG�SRVW�FRQVWUXFWLRQ�%03V�RFFXU��

��
�1R�����<HV��
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$�� 3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV�
L�� 6WDQGDUG�5HTXLUHPHQWV���3URMHFWV�VXEMHFW�WR�VWDQGDUG�SHUPDQHQW�VWRUP�ZDWHU�UHTXLUHPHQWV�PXVW�LQFRUSRUDWH�WKH�VLWH�GHVLJQ�DQG�VRXUFH�FRQWURO�UHTXLUHPHQWV�LGHQWLILHG�LQ�6HFWLRQV�,,,���$�DQG�%��UHTXLUHPHQWV���WKURXJK������LQWR�WKH�SURMHFW��VHH�7DEOH������5HIHU�WR�6WHS����³3UHSDUH�	�6XEPLW�$SSURSULDWH�3ODQV�´�IRU�JXLGDQFH�LQ�WKH�%03�GHVLJQ�SURFHVV���LL�� 3ULRULW\�3URMHFW�5HTXLUHPHQWV���3URMHFWV�VXEMHFW�WR�SULRULW\�SURMHFW�SHUPDQHQW�VWRUP�ZDWHU�UHTXLUHPHQWV�PXVW�LQFRUSRUDWH�DOO�DSSOLFDEOH�UHTXLUHPHQWV�LQ�6HFWLRQ�,,,����³(VWDEOLVK�3HUPDQHQW�6WRUP�:DWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�´��UHTXLUHPHQWV���WKURXJK�����LQWR�WKH�SURMHFW�GHVLJQ���7KLV�LQFOXGHV�WKH�VLWH�GHVLJQ�DQG�VRXUFH�FRQWURO�%03V��%03V�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV��DQG�WUHDWPHQW�FRQWURO�%03�UHTXLUHPHQWV���,I�D�SULRULW\�SURMHFW�PHHWV�PRUH�WKDQ�RQH�SULRULW\�SURMHFW�FDWHJRU\�GHILQLWLRQ��DV�VKRZQ�LQ�7DEOH����WKH�SURMHFW�LV�VXEMHFW�WR�DOO�%03V�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV�WKDW�DSSO\���)RU�H[DPSOH��LI�D�SURMHFW�LV�SURSRVLQJ�WR�EXLOG����DWWDFKHG�UHVLGHQWLDO�XQLWV�DQG�D�������VTXDUH�IRRW�UHVWDXUDQW�ZLWK�D����VSDFH�VXUIDFH�SDUNLQJ�ORW��WKH�SURMHFW�ZRXOG�EH�VXEMHFW�WR�WKH�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRU\�%03�UHTXLUHPHQWV�IRU�³$WWDFKHG�5HVLGHQWLDO�'HYHORSPHQW�´�³5HVWDXUDQWV�´�DQG�³3DUNLQJ�/RWV�´�DV�VKRZQ�LQ�7DEOH����EHORZ���5HIHU�WR�6WHS����³3UHSDUH�	�6XEPLW�$SSURSULDWH�3ODQV�´�IRU�JXLGDQFH�LQ�WKH�SHUPDQHQW�%03�GHVLJQ�SURFHVV��
�
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7DEOH�����6WDQGDUG�'HYHORSPHQW�3URMHFW�	�3ULRULW\�3URMHFW�6WRUP�:DWHU�%03�5HTXLUHPHQWV�0DWUL[��
%03V�$SSOLFDEOH�WR�,QGLYLGXDO�
3ULRULW\�3URMHFW�&DWHJRULHV����

�

6LWH�
'HVLJQ�
%03V����

6RXUFH�
&RQWURO�
%03V���� D��

3UL
YDW

H�5
RDG

V�
E��

5H
VLG

HQW
LDO�

'UL
YHZ

D\V
�	�

*X
HVW

�
3D

UNLQ
J�

F��
'R

FN�
$UH

DV�
G��

0D
LQWH

QDQ
FH�

%D
\V�

H��
9H

KLF
OH�:

DVK
�$U

HDV
�

I��
(T

XLS
PH

QW�:
DVK

�
$UH

DV�
J��

2X
WGR

RU�3
URF

HVV
LQJ

�
$UH

DV�
K��

6X
UIDF

H�3
DUN

LQJ
�

$UH
DV�

L��
)XH

OLQJ
�$U

HDV
�

M��
+LOO

VLG
H�/

DQG
VFD

SLQ
J�

7UHDWPHQW�
&RQWURO�
%03V����

6WDQGDUG�3URMHFWV� 5� 5� 5� 5� 5� 5� 5� 5� 5� 5� 5� 5� 2�

3ULRULW\�3URMHFWV��
'HWDFKHG�5HVLGHQWLDO�'HYHORSPHQW� 5� 5� 5� 5� � � � � � � � 5� 6�
$WWDFKHG�5HVLGHQWLDO�'HYHORSPHQW� 5� 5� 5� � � � � � � � � � 6�

&RPPHUFLDO�'HYHORSPHQW�JUHDWHU�WKDQ���������IW�� 5� 5� � � 5� 5� 5� � 5� � � � 6�
$XWRPRWLYH�5HSDLU�6KRS� 5� 5� � � 5� 5� 5� 5� � � 5� � 6�

5HVWDXUDQWV� 5� 5� � � 5� � � 5� � � � � 6�
6WHHS�+LOOVLGH�'HYHORSPHQW�JUHDWHU�WKDQ�������IW�� 5� 5� 5� � � � � � � � � 5� 6�
3DUNLQJ�/RWV� 5� 5� � � � � � � � 5���� � � 6�

6WUHHWV��+LJKZD\V�	�)UHHZD\V� 5� 5� � � � � � � � � � � 6�
5� �5HTXLUHG��VHOHFW�RQH�RU�PRUH�DSSOLFDEOH�DQG�DSSURSULDWH�%03V�IURP�WKH�DSSOLFDEOH�VWHSV�LQ�6HFWLRQ�,,,���$�'��RU�HTXLYDOHQW�DV�LGHQWLILHG�LQ�$SSHQGL[�&��2� �2SWLRQDO��RU�PD\�EH�UHTXLUHG�E\�&LW\�VWDII���$V�DSSURSULDWH��DSSOLFDQWV�DUH�HQFRXUDJHG�WR�LQFRUSRUDWH�WUHDWPHQW�FRQWURO�%03V�DQG�%03V�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV�LQWR�WKH�SURMHFW�GHVLJQ���&LW\�VWDII�PD\�UHTXLUH�RQH�RU�PRUH�RI�WKHVH�%03V��ZKHUH�DSSURSULDWH��6� �6HOHFW�RQH�RU�PRUH�DSSOLFDEOH�DQG�DSSURSULDWH�WUHDWPHQW�FRQWURO�%03V�IURP�$SSHQGL[�&������5HIHU�WR�6HFWLRQ�,,,���$������5HIHU�WR�6HFWLRQ�,,,���%������3ULRULW\�SURMHFW�FDWHJRULHV�PXVW�DSSO\�VSHFLILF�VWRUP�ZDWHU�%03�UHTXLUHPHQWV��ZKHUH�DSSOLFDEOH���3ULRULW\�SURMHFWV�DUH�VXEMHFW�WR�WKH�UHTXLUHPHQWV�RI�DOO�SULRULW\�SURMHFW�FDWHJRULHV�WKDW�DSSO\������5HIHU�WR�6HFWLRQ�,,,���'������$SSOLHV�LI�WKH�SDYHG�DUHD�WRWDOV�!������VTXDUH�IHHW�RU�ZLWK�!���SDUNLQJ�VSDFHV�DQG�LV�SRWHQWLDOO\�H[SRVHG�WR�XUEDQ�UXQRII���%�� &RQVWUXFWLRQ�6WRUP�:DWHU�%03�5HTXLUHPHQWV�
3URMHFWV�VXEMHFW�WR�WKH�FRQVWUXFWLRQ�VWRUP�ZDWHU�EHVW�PDQDJHPHQW�SUDFWLFHV�UHTXLUHPHQWV�PXVW�FRPSO\�ZLWK�WKH�VWDQGDUGV�LQFOXGHG�LQ�6HFWLRQ�,9��³&RQVWUXFWLRQ�
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6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´�DV�DSSURSULDWH�GHSHQGLQJ�RQ�WKH�VLWH�FRQGLWLRQV��VHDVRQ��DQG�SURMHFW�GHVLJQ��DQG�FRQVWUXFWLRQ�PHWKRGV���(DFK�SURMHFW�PXVW�EH�JLYHQ�D�SULRULW\�UDQNLQJ��KLJK��PHGLXP�RU�ORZ��IRU�WKH�FRQVWUXFWLRQ�SKDVH��VHH�$SSHQGL[�$����7KH�SULRULWL]DWLRQ�ZLOO�GHWHUPLQH�WKH�LQVSHFWLRQ�IUHTXHQF\�E\�&LW\�VWDII�EXW�ZLOO�QRW�FKDQJH�WKH�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV���5HIHU�WR�6WHS����³3UHSDUH�	�6XEPLW�$SSURSULDWH�3ODQV�´�IRU�JXLGDQFH�LQ�QDYLJDWLQJ�WKURXJK�WKLV�PDQXDO�WR�HQVXUH�FRQVWUXFWLRQ�%03�SHUIRUPDQFH�VWDQGDUGV�DUH�PHW�����
6WHS���±��3UHSDUH�	�6XEPLW�$SSURSULDWH�3ODQV����
�$IWHU�GHWHUPLQLQJ�WKH�JHQHUDO�FDWHJRULHV�RI�VWRUP�ZDWHU�UHTXLUHPHQWV�WKDW�DSSO\�WR�WKH�SURMHFW�LQ�6WHS����H�J���FRQVWUXFWLRQ�%03V��VWDQGDUG�SHUPDQHQW�%03V��DQG�RU�SULRULW\�SURMHFW�SHUPDQHQW�%03V���UHIHU�WR�WKH�LQVWUXFWLRQV�LQ�WKLV�VWHS��VHH�EHORZ��WR�GHWHUPLQH�ZKDW�DQDO\VLV�DQG�RU�VSHFLILF�%03�UHTXLUHPHQWV�LQ�6HFWLRQV�,,,�DQG�,9�RI�WKH�6WRUP�:DWHU�6WDQGDUGV�PDQXDO�PXVW�EH�SURYLGHG�DQG�RU�LQFRUSRUDWHG�LQWR�WKH�SURMHFW�����127(��3URMHFWV�DUH�RQO\�UHTXLUHG�WR�SURYLGH�DSSOLFDEOH�%03V���)RU�H[DPSOH��DQ�DWWDFKHG�UHVLGHQWLDO�GHYHORSPHQW�SURMHFW�VXEMHFW�WR�WKH�SULRULW\�SURMHFW�UHTXLUHPHQWV�ZRXOG�QRW�KDYH�WR�PHHW�WKH�³SULYDWH�URDG´�UHTXLUHPHQWV�LQ�WKLV�PDQXDO�LI�QR�SULYDWH�URDGV�ZHUH�SURSRVHG���,Q�DGGLWLRQ��WKH�&LW\�(QJLQHHU�PD\�DSSURYH�SURSRVHG�DOWHUQDWLYHV�WR�DQ\�RI�WKH�%03�UHTXLUHPHQWV�LQ�WKLV�PDQXDO�LI�WKH\�DUH�GHWHUPLQHG�WR�EH�DSSOLFDEOH�DQG�HTXDOO\�HIIHFWLYH���,Q�DOO�FDVHV��SULRULW\�SURMHFWV�VKDOO�PHHW�WKH�QXPHULF�VL]LQJ�WUHDWPHQW�VWDQGDUGV�LQ�7DEOH�����$�� 3HUPDQHQW�6WRUP�:DWHU�%03V��
L�� 6WDQGDUG�5HTXLUHPHQWV���3URMHFWV��UHTXLULQJ�HLWKHU�GLVFUHWLRQDU\�DFWLRQV�RU�FRQVWUXFWLRQ�SHUPLWV���VXEMHFW�WR�RQO\�VWDQGDUG�SHUPDQHQW�%03�UHTXLUHPHQWV�QHHG�RQO\�WR�FRPSOHWH�WKH�³,GHQWLI\�3ROOXWDQWV�IURP�WKH�3URMHFW�$UHD´�SURFHGXUH��6HFWLRQ�,,,���$���DQG�WKHQ�LQFRUSRUDWH�WKH�UHTXLUHPHQWV�LQ�6HFWLRQ�,,,���$��³6LWH�'HVLJQ�%03V´�DQG�6HFWLRQ�,,,���%��³6RXUFH�&RQWURO�%03V´��UHTXLUHPHQWV���������$SSOLFDQWV�PXVW�LQFRUSRUDWH�DOO�QHFHVVDU\�SHUPDQHQW�%03V�LQWR�WKH�SURMHFW�SODQV�SULRU�WR�VXEPLWWDO��UHJDUGOHVV�RI�SURMHFW�W\SH���$QDO\VLV�RI�WKH�SURMHFW¶V�DQWLFLSDWHG�SROOXWDQWV�RI�FRQFHUQ�PXVW�DOVR�EH�LQFOXGHG�ZLWK�WKH�SURMHFW�VXEPLWWDO���LL�� 3ULRULW\�3URMHFW�5HTXLUHPHQWV���3URMHFWV��UHTXLULQJ�HLWKHU�GLVFUHWLRQDU\�DFWLRQV�RU�FRQVWUXFWLRQ�SHUPLWV���VXEMHFW�WR�WKH�SULRULW\�SURMHFW�SHUPDQHQW�%03�UHTXLUHPHQWV�PXVW�FRPSOHWH�DOO�RI�WKH�DQDO\VHV�UHTXLUHG�LQ�6HFWLRQ�,,,����³,GHQWLI\�3ROOXWDQWV�DQG�&RQGLWLRQV�RI�&RQFHUQ�´�DQG�LQFRUSRUDWH�DOO�RI�WKH�DSSOLFDEOH�%03�UHTXLUHPHQWV�LQ�6HFWLRQ�,,,����³(VWDEOLVK�6WRUP�:DWHU�%03�5HTXLUHPHQWV´��UHTXLUHPHQWV���������$SSOLFDQWV�PXVW�LQFRUSRUDWH�DOO�QHFHVVDU\�SHUPDQHQW�%03V�LQWR�WKH�SURMHFW�SODQV�SULRU�WR�VXEPLWWDO��UHJDUGOHVV�RI�SURMHFW�W\SH���,Q�DGGLWLRQ��SURMHFWV�VXEMHFW�WR�SULRULW\�SURMHFW�UHTXLUHPHQWV�PXVW�SUHSDUH�DQG�VXEPLW�D�:DWHU�4XDOLW\�7HFKQLFDO�5HSRUW�LQ�DFFRUGDQFH�ZLWK�$SSHQGL[�'���$QDO\VLV�RI�WKH�SURMHFW¶V�DQWLFLSDWHG�SROOXWDQWV�RI�FRQFHUQ��DQWLFLSDWHG�SROOXWDQWV�RI�FRQFHUQ�LQ�GRZQVWUHDP�UHFHLYLQJ�ZDWHUV��DQG�FRQGLWLRQV�RI�FRQFHUQ��PXVW�DOVR�EH�LQFOXGHG�LQ�WKH�:DWHU�4XDOLW\�7HFKQLFDO�5HSRUW�
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DV�SDUW�RI�WKH�SURMHFW�VXEPLWWDO�����%�� &RQVWUXFWLRQ�6WRUP�:DWHU�%03V�
6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´�GHVFULEHV�WKH�FRQVWUXFWLRQ�VLWH�PDQDJHPHQW�UHTXLUHPHQWV�WKDW�FRQWUDFWRUV�PXVW�FRPSO\�ZLWK���,Q�DGGLWLRQ��6HFWLRQ�,9�OLVWV�WKH�SHUIRUPDQFH�VWDQGDUGV�WKDW�FRQVWUXFWLRQ�VLWHV�PXVW�PHHW��DQG�SURYLGHV�D�OLVW�RI�HURVLRQ�FRQWURO��VHGLPHQW�FRQWURO��DQG�PDWHULDOV�PDQDJHPHQW�%03V�IRU�UHIHUHQFH���$GGLWLRQDOO\��HDFK�SURMHFW�PXVW�EH�JLYHQ�D�SULRULW\�RI�KLJK��PHGLXP�RU�ORZ��VHH�$SSHQGL[�$���������L�� &RQVWUXFWLRQ�3URMHFWV�2YHU���$FUHV��XQWLO�0DUFK����������±�VHH�EHORZ����7KRVH�SURMHFWV�WKDW�KDYH�EHHQ�GHWHUPLQHG�WR�UHTXLUH�FRQVWUXFWLRQ�%03V�LQ�6WHS���PXVW�LGHQWLI\�WKH�FRQVWUXFWLRQ�%03V�WR�EH�LPSOHPHQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SHUIRUPDQFH�VWDQGDUGV�LQ�6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´��,I�D�SURMHFW�GLVWXUEV���DFUHV�RU�PRUH��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK������������WKH�DSSOLFDQW�PXVW�SURYLGH�D�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��6:333���ZKLFK�LGHQWLILHV�DOO�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�UHTXLUHG�E\�6HFWLRQ�,9��LQ�DFFRUGDQFH�ZLWK�2UGHU�1R��������':4�RI�WKH�6WDWH�*HQHUDO�3HUPLW�IRU�6WRUP�:DWHU�'LVFKDUJHV�$VVRFLDWHG�ZLWK�&RQVWUXFWLRQ�$FWLYLW\��6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW����&RQVLVWHQW�ZLWK�WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW��WKH�&LW\�ZLOO�UHTXLUH�WKDW�ERWK�HURVLRQ�DQG�VHGLPHQW�FRQWURO�%03V�EH�LQVWDOOHG�DQG�PDLQWDLQHG�IRU�DOO�DSSOLFDEOH�SURMHFWV�LQ�DGGLWLRQ�WR�JRRG�KRXVHNHHSLQJ�DQG�VLWH�DQG�PDWHULDOV�PDQDJHPHQW����$GGLWLRQDOO\��WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW�KDV�D�UHTXLUHPHQW�IRU�D�VDPSOLQJ�DQG�PRQLWRULQJ�SURJUDP�WR�EH�LPSOHPHQWHG���$SSHQGL[�)�SURYLGHV�JHQHUDO�JXLGHOLQHV�IRU�SUHSDUDWLRQ�RI�D�6:333�DV�ZHOO�DV�D�PRUH�GHWDLOHG�FKHFNOLVW�WR�PHHW�WKH�UHTXLUHPHQWV�����LL�� &RQVWUXFWLRQ�3URMHFWV�8QGHU���$FUHV��XQWLO�0DUFK����������±�VHH�EHORZ����7KRVH�SURMHFWV�WKDW�KDYH�EHHQ�GHWHUPLQHG�WR�UHTXLUH�FRQVWUXFWLRQ�%03V�LQ�6WHS���PXVW�LGHQWLI\�WKH�FRQVWUXFWLRQ�%03V�WR�EH�LPSOHPHQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SHUIRUPDQFH�VWDQGDUGV�LQ�6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´��)RU�SURMHFWV�WKDW�GLVWXUE�OHVV�WKDQ���DFUHV��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK������������DQG�DUH�GHWHUPLQHG�WR�KDYH�D�SRWHQWLDO�WR�LPSDFW�ZDWHU�TXDOLW\�GXULQJ�FRQVWUXFWLRQ��WKH�DSSOLFDQW�PXVW�SURYLGH�D�:DWHU�3ROOXWLRQ�&RQWURO�3ODQ��:3&3���ZKLFK�LGHQWLILHV�DOO�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�UHTXLUHG�E\�6HFWLRQ�,9��ZLWK�WKH�SURMHFW�VXEPLWWDO���7KH�:3&3�VKDOO�GHSLFW�WKH�%03V�WR�EH�LPSOHPHQWHG�GXULQJ�FRQVWUXFWLRQ�WR�UHGXFH�HOLPLQDWH�GLVFKDUJHV�RI�SROOXWDQWV�WR�WKH�VWRUP�GUDLQ�FRQYH\DQFH�V\VWHP���7KH�:3&3�VKDOO�LQFOXGH�EXW�QRW�EH�OLPLWHG�WR�HURVLRQ�DQG�VHGLPHQW�FRQWURO�%03V��JRRG�KRXVHNHHSLQJ�PHDVXUHV�DQG�VLWH�DQG�PDWHULDOV�PDQDJHPHQW���$IWHU�SUHSDULQJ�SODQV�DQG�VXSSRUWLQJ�GRFXPHQWV�DFFRUGLQJ�WR�WKH�UHTXLUHPHQWV�LQ�WKLV�PDQXDO��VXEPLW�SODQV�WR�WKH�'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW�IRU�UHYLHZ��6HH�6WHS��������
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�
6WHS���±�'HWHUPLQH�$GHTXDF\�RI�3URSRVHG�3ODQV���8QGHU�WKH�DXWKRULW\�RI�WKH�&LW\�(QJLQHHU��'HYHORSPHQW�6HUYLFHV�VWDII�ZLOO�UHYLHZ�VXEPLWWHG�SODQV�IRU�FRPSOLDQFH�ZLWK�WKH�DSSOLFDEOH�VWRUP�ZDWHU�UHTXLUHPHQWV�FRQWDLQHG�LQ�WKLV�PDQXDO���7KH�&LW\�(QJLQHHU�PD\�DSSURYH�SURSRVHG�DOWHUQDWLYHV�WR�WKH�%03�UHTXLUHPHQWV�LQ�WKLV�PDQXDO�LI�WKH\�DUH�GHWHUPLQHG�WR�EH�DSSOLFDEOH�DQG�HTXDOO\�HIIHFWLYH���$GGLWLRQDO�DQDO\VLV�RU�LQIRUPDWLRQ�PD\�EH�UHTXLUHG�WR�HQDEOH�VWDII�WR�GHWHUPLQH�WKH�DGHTXDF\�RI�SURSRVHG�%03V��DQG�ZLOO�EH�UHTXHVWHG�WKURXJK�D�SURMHFW�LVVXHV�UHSRUW�IROORZLQJ�WKH�FRQFOXVLRQ�RI�D�VWDII�UHYLHZ�F\FOH���$IWHU�DOO�VWRUP�ZDWHU�UHTXLUHPHQWV�KDYH�EHHQ�DSSURYHG�E\�WKH�&LW\�(QJLQHHU��SURFHHG�WR�6WHS���WR�DVVXUH�LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�DSSURYHG�%03V�WKURXJK�SHUPLW�FRQGLWLRQV��SODQ�QRWHV��DQG�LI�QHFHVVDU\��PDLQWHQDQFH�DJUHHPHQWV�����
6WHS������$VVXUH�,PSOHPHQWDWLRQ�	�0DLQWHQDQFH�RI�5HTXLUHPHQWV��
�$SSOLFDQWV�PXVW�SURYLGH�DVVXUDQFHV�WKDW�SHUPDQHQW�VWRUP�ZDWHU�%03V�ZLOO�EH�FRQVWUXFWHG�DQG�SHUPDQHQWO\�PDLQWDLQHG�WKURXJKRXW�WKH�XVH�RI�D�GHYHORSHG�VLWH��DQG�WKDW�FRQVWUXFWLRQ�%03V�ZLOO�EH�LPSOHPHQWHG�DQG�PDLQWDLQHG�XQWLO�FRQVWUXFWLRQ�LV�FRPSOHWH���7KH�VXPPDULHV�EHORZ�GHVFULEH�KRZ�FRQVWUXFWLRQ�DQG�SHUPDQHQW�%03�UHTXLUHPHQWV�PXVW�EH�DVVXUHG�GXULQJ�ERWK�GLVFUHWLRQDU\�DFWLRQV�DQG�FRQVWUXFWLRQ�SHUPLW�UHYLHZ�SURFHVVHV���$IWHU�WKH�&LW\�(QJLQHHU�KDV�DSSURYHG�DOO�FRQVWUXFWLRQ�DQG�RU�SHUPDQHQW�%03V��UHIHU�WR�6HFWLRQ�9��³,PSOHPHQWDWLRQ�	�0DLQWHQDQFH�2I�5HTXLUHPHQWV´�WR�GHWHUPLQH�KRZ�FRQVWUXFWLRQ�DQG�SHUPDQHQW�%03�LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�ZLOO�EH�DVVXUHG���$�� 'LVFUHWLRQDU\�$FWLRQ��
)RU�DQ\�GLVFUHWLRQDU\�DFWLRQ��SHUPDQHQW�VWRUP�ZDWHU�UHTXLUHPHQWV�VKDOO�EH�LQFRUSRUDWHG�LQWR�WKH�SURMHFW�GHVLJQ�DQG�EH�VKRZQ�RQ�WKH�SODQV���,Q�DGGLWLRQ��SURMHFW�VKDOO�EH�FRQGLWLRQHG�WR�H[HFXWH�D�PDLQWHQDQFH�DJUHHPHQW�IRU�RQJRLQJ�SHUPDQHQW�%03�PDLQWHQDQFH��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV���7KLV�UHTXLUHPHQW�VKDOO�EH�QRWHG�RQ�WKH�SODQV�IRU�WKH�GLVFUHWLRQDU\�DFWLRQ���,I�WKH�SURMHFW�ZLOO�EH�UHTXLUHG�WR�SURYLGH�FRQVWUXFWLRQ�%03V��WKH�SHUPLW�DSSURYDO�VKDOO�LQFOXGH�WKH�³6WDQGDUG�&RQVWUXFWLRQ�%03�,PSOHPHQWDWLRQ�$QG�0DLQWHQDQFH�&RQGLWLRQ´�OLVWHG�LQ�6HFWLRQ�9��³,PSOHPHQWDWLRQ�	�0DLQWHQDQFH�2I�5HTXLUHPHQWV´�����%�� &RQVWUXFWLRQ�3HUPLWV�
)RU�SURMHFWV�UHTXLULQJ�FRQVWUXFWLRQ�SHUPLWV��FRQVWUXFWLRQ�DQG�SHUPDQHQW�%03�UHTXLUHPHQWV�VKDOO�EH�LQFRUSRUDWHG�LQWR�WKH�SURMHFW�GHVLJQ�DQG�VKRZQ�RQ�WKH�SODQV�SULRU�WR�WKH�LVVXDQFH�RI�DQ\�SHUPLWV���7KH�SURMHFW�DSSOLFDQW�VKDOO�H[HFXWH�D�SHUPDQHQW�%03�PDLQWHQDQFH�DJUHHPHQW��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��SULRU�WR�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV��&RQVWUXFWLRQ�PDLQWHQDQFH�UHTXLUHPHQWV�DQG�WKH�VSHFLILF�SHUPDQHQW�%03�PDLQWHQDQFH�SURFHGXUHV�VKDOO�EH�QRWHG�RQ�WKH�SODQV���$Q\�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�WKDW�FDQQRW�EH�VKRZQ�JUDSKLFDOO\�PXVW�EH�QRWHG�RQ�WKH�SODQV��
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,,,�� 3(50$1(17�%(67�0$1$*(0(17�35$&7,&(6�6(/(&7,21�352&('85(�
�:KHUH�UHIHUUHG�WR�WKLV�6HFWLRQ�E\�6WHS���RI�6HFWLRQ�,,��FRPSOHWH�WKH�DQDO\VLV�UHTXLUHG�IRU�\RXU�SURMHFW�LQ�WKH�VXEVHFWLRQV�RI�6HFWLRQ�,,,���EHORZ�����
��� ,'(17,)<�32//87$176�	�&21',7,216�2)�&21&(51��
$�� ,GHQWLI\�3ROOXWDQWV�IURP�WKH�3URMHFW�$UHD�
8VLQJ�7DEOH����EHORZ��LGHQWLI\�WKH�SURMHFW¶V�DQWLFLSDWHG�SROOXWDQWV���3ROOXWDQWV�DVVRFLDWHG�ZLWK�DQ\�KD]DUGRXV�PDWHULDO�VLWHV�WKDW�KDYH�EHHQ�UHPHGLDWHG�RU�DUH�QRW�WKUHDWHQHG�E\�WKH�SURSRVHG�SURMHFW�DUH�QRW�FRQVLGHUHG�D�SROOXWDQW�RI�FRQFHUQ���3URMHFWV�PHHWLQJ�WKH�GHILQLWLRQ�RI�PRUH�WKDQ�RQH�SURMHFW�FDWHJRU\�VKDOO�LGHQWLI\�DOO�JHQHUDO�SROOXWDQW�FDWHJRULHV�WKDW�DSSO\���'HVFULSWLRQV�RI�WKH�JHQHUDO�SROOXWDQW�FDWHJRULHV�OLVWHG�LQ�WDEOH���DUH�OLVWHG�LQ�$SSHQGL[�,�XQGHU�WKH�GHILQLWLRQ�RI�³SROOXWDQWV�RI�FRQFHUQ�´��
7DEOH�����$QWLFLSDWHG�DQG�3RWHQWLDO�3ROOXWDQWV�*HQHUDWHG�E\�/DQG�8VH�7\SH���

� *HQHUDO�3ROOXWDQW�&DWHJRULHV�
3URMHFW�

&DWHJRULHV� 6HGLPHQWV� 1XWULHQWV�+HDY\�0HWDOV� 2UJDQLF�&RPSRXQGV�
7UDVK�	�'HEULV�

2[\JHQ�'HPDQGLQJ�6XEVWDQFHV� 2LO�	�*UHDVH�
%DFWHULD�	�9LUXVHV� 3HVWLFLGHV�

'HWDFKHG�5HVLGHQWLDO�'HYHORSPHQW� ;� ;� � � ;� ;� ;� ;� ;�
$WWDFKHG�5HVLGHQWLDO�'HYHORSPHQW� ;� ;� � � ;� 3���� 3���� 3���� ;�

&RPPHUFLDO�'HYHORSPHQW�!��������IW�� 3���� 3���� � 3���� ;� 3���� ;� 3���� 3����

$XWRPRWLYH�5HSDLU�6KRSV� � � ;� ;������� ;� � ;� � �
5HVWDXUDQWV� � � � � ;� ;� ;� ;� �
6WHHS�+LOOVLGH�'HYHORSPHQW�!������IW�� ;� ;� � � ;� ;� ;� � ;�
3DUNLQJ�/RWV� 3���� 3���� ;� � ;� 3���� ;� � 3����
6WUHHWV��+LJKZD\V�	�)UHHZD\V� ;� 3���� ;� ;���� ;� 3���� ;� � �

;� �DQWLFLSDWHG��3� �SRWHQWLDO�����$�SRWHQWLDO�SROOXWDQW�LI�ODQGVFDSLQJ�H[LVWV�RQ�VLWH������$�SRWHQWLDO�SROOXWDQW�LI�WKH�SURMHFW�LQFOXGHV�XQFRYHUHG�SDUNLQJ�DUHDV������$�SRWHQWLDO�SROOXWDQW�LI�ODQG�XVH�LQYROYHV�IRRG�RU�DQLPDO�ZDVWH�SURGXFWV������,QFOXGLQJ�SHWUROHXP�K\GURFDUERQV������,QFOXGLQJ�VROYHQWV��
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%�� ,GHQWLI\�3ROOXWDQWV�RI�&RQFHUQ�LQ�5HFHLYLQJ�:DWHUV�
)RU�SULRULW\�SURMHFWV��WKH�IROORZLQJ�DQDO\VLV�VKDOO�EH�FRQGXFWHG�DQG�UHSRUWHG�LQ�WKH�SURMHFW¶V�:DWHU�4XDOLW\�7HFKQLFDO�5HSRUW��
��� )RU�HDFK�RI�WKH�SURSRVHG�SURMHFW�GLVFKDUJH�SRLQWV��LGHQWLI\�WKH�UHFHLYLQJ�ZDWHU�V���LQFOXGLQJ�K\GURORJLF�XQLW�EDVLQ�QXPEHU�V���DV�LGHQWLILHG�LQ�WKH�PRVW�UHFHQW�YHUVLRQ�RI�WKH�:DWHU�4XDOLW\�&RQWURO�3ODQ�IRU�WKH�6DQ�'LHJR�%DVLQ���SUHSDUHG�E\�WKH�6DQ�'LHJR�5HJLRQDO�:DWHU�4XDOLW\�&RQWURO�%RDUG��
��� ,GHQWLI\�DQ\�UHFHLYLQJ�ZDWHUV��LQWR�ZKLFK�WKH�GHYHORSHG�DUHD�ZRXOG�GLVFKDUJH�WR��OLVWHG�RQ�WKH�PRVW�UHFHQW�OLVW�RI�&OHDQ�:DWHU�$FW�6HFWLRQ�����G��LPSDLUHG�ZDWHU�ERGLHV����/LVW�DQ\�DQG�DOO�SROOXWDQWV�IRU�ZKLFK�WKH�UHFHLYLQJ�ZDWHUV�DUH�LPSDLUHG����
&�� ,GHQWLI\�&RQGLWLRQV�RI�&RQFHUQ�
)RU�SULRULW\�SURMHFWV��WKH�IROORZLQJ�DQDO\VLV�VKDOO�EH�FRQGXFWHG�DQG�UHSRUWHG�LQ�WKH�SURMHFW¶V�:DWHU�4XDOLW\�7HFKQLFDO�5HSRUW��
��� (YDOXDWH�WKH�SURMHFW¶V�FRQGLWLRQV�RI�FRQFHUQ�LQ�D�GUDLQDJH�VWXG\�UHSRUW�SUHSDUHG�E\�D�UHJLVWHUHG�FLYLO�HQJLQHHU�LQ�WKH�6WDWH�RI�&DOLIRUQLD��ZLWK�H[SHULHQFH�LQ�WKH�VFLHQFH�RI�VWUHDP�DQG�ULYHU�JHQHUDWHG�VXUIDFH�IHDWXUHV��L�H���IOXYLDO�JHRPRUSKRORJ\��DQG�ZDWHU�UHVRXUFHV�PDQDJHPHQW��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU���7KH�UHSRUW�VKDOO�FRQVLGHU�WKH�SURMHFW�DUHD¶V�ORFDWLRQ��IURP�WKH�ODUJHU�ZDWHUVKHG�SHUVSHFWLYH���WRSRJUDSK\��VRLO�DQG�YHJHWDWLRQ�FRQGLWLRQV��SHUFHQW�LPSHUYLRXV�DUHD��QDWXUDO�DQG�LQIUDVWUXFWXUH�GUDLQDJH�IHDWXUHV��DQG�DQ\�RWKHU�UHOHYDQW�K\GURORJLF�DQG�HQYLURQPHQWDO�IDFWRUV�WR�EH�SURWHFWHG�VSHFLILF�WR�WKH�SURMHFW�DUHD¶V�ZDWHUVKHG���
��� $V�SDUW�RI�WKH�GUDLQDJH�VWXG\��WKH�DSSOLFDQW¶V�FLYLO�HQJLQHHU�VKDOO�FRQGXFW�D�ILHOG�UHFRQQDLVVDQFH�WR�REVHUYH�DQG�UHSRUW�RQ�GRZQVWUHDP�FRQGLWLRQV��LQFOXGLQJ�XQGHUFXWWLQJ�HURVLRQ��VORSH�VWDELOLW\��YHJHWDWLYH�VWUHVV��GXH�WR�IORRGLQJ��HURVLRQ��ZDWHU�TXDOLW\�GHJUDGDWLRQ��RU�ORVV�RI�ZDWHU�VXSSOLHV��DQG�WKH�DUHD¶V�VXVFHSWLELOLW\�WR�HURVLRQ�RU�KDELWDW�DOWHUDWLRQ�DV�D�UHVXOW�RI�DQ\�IXWXUH�XSVWUHDP�GHYHORSPHQW����
��� 7KH�'UDLQDJH�VWXG\�VKDOO�FRPSXWH�UDLQIDOO�UXQRII�FKDUDFWHULVWLFV�IURP�WKH�SURMHFW�DUHD�LQFOXGLQJ�DW�D�PLQLPXP��SHDN�UXQRII��WLPH�RI�FRQFHQWUDWLRQ��DQG�GHWHQWLRQ�YROXPH��LI�DSSURSULDWH����7KHVH�FKDUDFWHULVWLFV�VKDOO�EH�GHYHORSHG�IRU�WKH�WZR�\HDU�DQG����\HDU�IUHTXHQF\��VL[�KRXU�RU����KRXU��W\SH�%�VWRUP�IRU�WKH�FRDVWDO�DUHDV�RI�6DQ�'LHJR�&RXQW\��DV�GHVFULEHG�LQ�WKH�6DQ�'LHJR�&RXQW\�+\GURORJ\�0DQXDO��6HSWHPEHU���������7KH���KRXU�7\SH�%�VWRUP�\LHOGV�ODUJHU�SHDN�GLVFKDUJHV�IRU�FHUWDLQ�VPDOOHU�GUDLQDJH�DUHDV��XVXDOO\�OHVV�WKDQ����VTXDUH�PLOHV��GHSHQGLQJ�XSRQ�DUHD��WLPH�WR�SHDN��&1��IUHTXHQF\��HWF�����7KH����KRXU�7\SH�%�VWRUP�\LHOGV�ODUJHU�
������������������������������ �����������������������������
���*R�WR��KWWS���ZZZ�VZUFE�FD�JRY�aUZTFE��3URJUDPV�%DVLQB3/DQQLQJ�%DVLQB3/DQ�EDVLQBSODQ�KWPO����8QGHU�6HFWLRQ�����G��RI�WKH������&OHDQ�:DWHU�$FW��VWDWHV��WHUULWRULHV�DQG�DXWKRUL]HG�WULEHV�DUH�UHTXLUHG�WR�GHYHORS�D�OLVW�RI�ZDWHU�TXDOLW\�OLPLWHG�VHJPHQWV��7KHVH�ZDWHUV�RQ�WKH�OLVW�GR�QRW�PHHW�ZDWHU�TXDOLW\�VWDQGDUGV��HYHQ�DIWHU�SRLQW�VRXUFHV�RI�SROOXWLRQ�KDYH�LQVWDOOHG�WKH�PLQLPXP�UHTXLUHG�OHYHOV�RI�SROOXWLRQ�FRQWURO�WHFKQRORJ\����*R�WR��KWWS���ZZZ�VZUFE�FD�JRY�WPGO����GBOLVWV�KWPO���6DQ�'LHJR�LV�LQ�5HJLRQ����D�OLQN�LV�SURYLGHG���
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SHDN�GLVFKDUJHV�IRU�ODUJHU�GUDLQDJH�DUHDV��XVXDOO\�JUHDWHU�WKDQ����VTXDUH�PLOHV��GHSHQGLQJ�XSRQ�DUHD��WLPH�WR�SHDN��&1��IUHTXHQF\��HWF�����7KH�ODUJHVW�SHDN�IORZ�VKRXOG�EH�LQFOXGHG�LQ�WKH�UHSRUW���7KH�UHSRUW�VKDOO�DOVR�UHSRUW�WKH�SURMHFW¶V�FRQGLWLRQV�RI�FRQFHUQ�EDVHG�RQ�WKH�K\GURORJLF�DQG�GRZQVWUHDP�FRQGLWLRQV�GLVFXVVHG�DERYH���:KHUH�GRZQVWUHDP�FRQGLWLRQV�RI�FRQFHUQ�KDYH�EHHQ�LGHQWLILHG��WKH�GUDLQDJH�VWXG\�VKDOO�HVWDEOLVK�WKDW�SUH�SURMHFW�K\GURORJLF�FRQGLWLRQV�WKDW�PLQLPL]H�LPSDFWV�RQ�WKRVH�GRZQVWUHDP�FRQGLWLRQV�RI�FRQFHUQ�ZRXOG�EH�HLWKHU�LPSURYHG�RU�PDLQWDLQHG�E\�WKH�SURSRVHG�SURMHFW��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��E\�LQFRUSRUDWLQJ�WKH�SHUPDQHQW�%03�UHTXLUHPHQWV�LGHQWLILHG�LQ�6HFWLRQ�,,,����EHORZ������
��� (67$%/,6+�3(50$1(17�67250�:$7(5�%(67�0$1$*(0(17�35$&7,&(6��$IWHU�LGHQWLI\LQJ�WKH�SURMHFW¶V�SROOXWDQWV�RI�FRQFHUQ��DQG�FRQGLWLRQV�RI�FRQFHUQ��IRU�SULRULW\�SURMHFWV���LQ�6HFWLRQ�,,,����SURMHFWV�VXEMHFW�WR�VWDQGDUG�RU�SULRULW\�SURMHFW�UHTXLUHPHQWV�VKDOO�LPSOHPHQW�DOO�DSSOLFDEOH�VLWH�GHVLJQ��DQG�VRXUFH�FRQWURO�%03V�OLVWHG�EHORZ���3URMHFWV�VXEMHFW�WR�SULRULW\�SURMHFW�UHTXLUHPHQWV�PXVW�DOVR�LPSOHPHQW�WKH�%03V�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV�DQG�VWUXFWXUDO�WUHDWPHQW�FRQWURO�%03V��$SSOLFDQWV�PD\�HPSOR\�DOWHUQDWLYH�FRPSDUDEOH�DQG�HTXDOO\�HIIHFWLYH�VLWH�GHVLJQ�DQG�VRXUFH�FRQWURO�%03V��LQFOXGLQJ�UHTXLUHPHQWV�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV���VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU����
3URMHFWV�DUH�HQFRXUDJHG�WR�DGGUHVV�WKHVH�REMHFWLYHV�WKURXJK�WKH�FUHDWLRQ�RI�D�K\GURORJLFDOO\�IXQFWLRQDO�SURMHFW�GHVLJQ�WKDW�DWWHPSWV�WR�PLPLF�WKH�QDWXUDO�K\GURORJLF�UHJLPH���0LPLFNLQJ�D�VLWH¶V�QDWXUDO�K\GURORJLF�UHJLPH�FDQ�EH�SXUVXHG�E\��
� 5HGXFLQJ�LPSHUYLRXVQHVV��VXFK�DV��QHZ�VXUIDFH�SDUNLQJ�ORWV���FRQVHUYLQJ�QDWXUDO�UHVRXUFHV�DQG�DUHDV��PDLQWDLQLQJ�DQG�XVLQJ�QDWXUDO�GUDLQDJH�FRXUVHV�LQ�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP��DQG�PLQLPL]LQJ�FOHDULQJ�DQG�JUDGLQJ��
� 3URYLGLQJ�UXQRII�VWRUDJH�PHDVXUHV�GLVSHUVHG�WKURXJKRXW�D�VLWH¶V�ODQGVFDSH�ZLWK�WKH�XVH�RI�D�YDULHW\�RI�GHWHQWLRQ��UHWHQWLRQ��DQG�UXQRII�SUDFWLFHV��
� ,PSOHPHQWLQJ�RQ�ORW�K\GURORJLFDOO\�IXQFWLRQDO�ODQGVFDSH�GHVLJQ�DQG�PDQDJHPHQW�SUDFWLFHV��

7KHVH�GHVLJQ�SULQFLSOHV�RIIHU�DQ�LQQRYDWLYH�DSSURDFK�WR�XUEDQ�VWRUP�ZDWHU�PDQDJHPHQW��RQH�WKDW�GRHV�QRW�UHO\�RQ�WKH�FRQYHQWLRQDO�HQG�RI�SLSH�RU�LQ�WKH�SLSH�VWUXFWXUDO�PHWKRGV�EXW�LQVWHDG�VWUDWHJLFDOO\�LQWHJUDWHV�VWRUP�ZDWHU�FRQWUROV�WKURXJKRXW�WKH�XUEDQ�ODQGVFDSH���8VHIXO�UHVRXUFHV�IRU�DSSO\LQJ�WKHVH�SULQFLSOHV��UHIHUHQFHG�LQ�WKH�DSSHQGL[��LQFOXGH�6WDUW�DW�WKH�6RXUFH���������DQG�/RZ�,PSDFW�'HYHORSPHQW�'HVLJQ�6WUDWHJLHV���������VHH�$SSHQGL[�)����(IIHFWLYH�VRXUFH�FRQWUROV�RIIHU�DQRWKHU�VWUDWHJ\�WR�UHGXFH�D�SURMHFW¶V�QHHG�IRU�WUHDWPHQW��$SSOLFDQWV�DUH��HQFRXUDJHG�WR�GHVLJQ�SURMHFWV�VR�WKDW�UXQRII�LV�WUHDWHG�E\�VLWH�GHVLJQ�%03V��VXFK�DV�URRIWRS�UXQRII�WUHDWHG�LQ�ODQGVFDSLQJ��VR�WKDW�LW�PD\�EH�DSSOLHG�WRZDUGV�WKH�QXPHULF�VL]LQJ�WUHDWPHQW�VWDQGDUGV��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU���7KHUHIRUH��SURMHFWV�VKDOO�LQFRUSRUDWH��ZKHUH�DSSOLFDEOH��VWRUP�ZDWHU�%03V�LQWR�WKH�SURMHFW�GHVLJQ��LQ�WKH�IROORZLQJ�SURJUHVVLRQ��
� 6LWH�'HVLJQ�%03V�
� 6RXUFH�&RQWURO�%03V�
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� %03V�IRU�,QGLYLGXDO�3ULRULW\�3URMHFW�&DWHJRULHV��WKHVH�DUH�VLWH�GHVLJQ�DQG�VRXUFH�FRQWURO�%03V��
� 7UHDWPHQW�&RQWURO�%03V�

7KH�VHULHV�RI�EHVW�PDQDJHPHQW�SUDFWLFHV�OLVWHG�LQ�6HFWLRQ�,,,���KDYH�EHHQ�RUJDQL]HG�VHTXHQWLDOO\�WR�DOORZ�WKH�DSSOLFDQW�DQG�GHVLJQ�SURIHVVLRQDO�WR�LQFRUSRUDWH�WKH�VLWH�GHVLJQ��VRXUFH�FRQWURO�%03V��DQG�ZKHUH�QHFHVVDU\��UHTXLUHPHQWV�DSSOLFDEOH�WR�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRULHV�DQG�WUHDWPHQW�FRQWURO�%03V�LQ�WKLV�SURJUHVVLRQ����
$�� 6LWH�'HVLJQ�%03V�
0DLQWDLQ�3UH�'HYHORSPHQW�5DLQIDOO�5XQRII�&KDUDFWHULVWLFV�
&RQWURO�SRVW�GHYHORSPHQW�SHDN�VWRUP�ZDWHU�UXQRII�GLVFKDUJH�UDWHV�DQG�YHORFLWLHV�WR�PDLQWDLQ�RU�UHGXFH�SUH�GHYHORSPHQW�GHYHORSPHQW�GRZQVWUHDP�HURVLRQ�E\�DSSO\LQJ�WKH�IROORZLQJ�FRQFHSWV��
��� 0LQLPL]H�LPSHUYLRXV�IRRWSULQW������,QFUHDVH�EXLOGLQJ�GHQVLW\��QXPEHU�RI�VWRULHV�DERYH�RU�EHORZ�JURXQG�������FRQVWUXFW�ZDONZD\V��WUDLOV��SDWLRV��RYHUIORZ�SDUNLQJ�ORWV�DQG�DOOH\V�DQG�RWKHU�ORZ�WUDIILF�DUHDV�ZLWK�SHUPHDEOH�VXUIDFHV��VXFK�DV�SHUYLRXV�FRQFUHWH��SRURXV�DVSKDOW��XQLW�SDYHUV��DQG�JUDQXODU�PDWHULDOV������FRQVWUXFW�VWUHHWV��VLGHZDONV�DQG�SDUNLQJ�ORW�DLVOHV�WR�WKH�PLQLPXP�ZLGWKV�QHFHVVDU\��SURYLGHG�WKDW�SXEOLF�VDIHW\�DQG�D�ZDONDEOH�HQYLURQPHQW�IRU�SHGHVWULDQV�DUH�QRW�FRPSURPLVHG��DQG�����PLQLPL]H�WKH�XVH�RI�LPSHUYLRXV�VXUIDFHV��VXFK�DV�GHFRUDWLYH�FRQFUHWH��LQ�WKH�ODQGVFDSH�GHVLJQ��
��� &RQVHUYH�QDWXUDO�DUHDV�DQG�SURYLGH�EXIIHU�]RQHV�EHWZHHQ�QDWXUDO�ZDWHU�ERGLHV�DQG�WKH�SURMHFW�IRRWSULQW������&RQFHQWUDWH�RU�FOXVWHU�GHYHORSPHQW�RQ�WKH�OHDVW�HQYLURQPHQWDOO\�VHQVLWLYH�SRUWLRQV�RI�D�VLWH�ZKLOH�OHDYLQJ�WKH�UHPDLQLQJ�ODQG�LQ�D�QDWXUDO��XQGLVWXUEHG�FRQGLWLRQ��DQG�����8VH�QDWXUDO�GUDLQDJH�V\VWHPV�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH��QDWXUDO�GUDLQDJHV�DQG�YHJHWDWHG�VZDOHV�DUH�SUHIHUUHG�RYHU�XVLQJ�OLQHG�FKDQQHOV�RU�XQGHUJURXQG�VWRUP�GUDLQV���5HIHU�WR�WKH�(QYLURQPHQWDOO\�6HQVLWLYH�/DQGV�UHJXODWLRQV�RI�WKH�/DQG�'HYHORSPHQW�&RGH��/'&�����������HW��VHT���IRU�PRUH�JXLGDQFH�LQ�SURWHFWLQJ�HQYLURQPHQWDOO\�VHQVLWLYH�ODQGV��
��� 0LQLPL]H�'LUHFWO\�&RQQHFWHG�,PSHUYLRXV�$UHDV�������:KHUH�ODQGVFDSLQJ�LV�SURSRVHG��GUDLQ�URRIWRSV�LQWR�DGMDFHQW�ODQGVFDSLQJ�SULRU�WR�GLVFKDUJLQJ�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP��DQG�����ZKHUH�ODQGVFDSLQJ�LV�SURSRVHG��GUDLQ�LPSHUYLRXV�SDUNLQJ�ORWV��VLGHZDONV��ZDONZD\V��WUDLOV��DQG�SDWLRV�LQWR�DGMDFHQW�ODQGVFDSLQJ��
��� 0D[LPL]H�FDQRS\�LQWHUFHSWLRQ�DQG�ZDWHU�FRQVHUYDWLRQ������3UHVHUYH�H[LVWLQJ�QDWLYH�WUHHV�DQG�VKUXEV��DQG�����SODQW�DGGLWLRQDO�QDWLYH�RU�GURXJKW�WROHUDQW�WUHHV�DQG�ODUJH�VKUXEV�LQ�SODFH�RI�QRQ�GURXJKW�WROHUDQW�H[RWLFV��
�3URWHFW�6ORSHV�DQG�&KDQQHOV�
��� &RQYH\�UXQRII�VDIHO\�IURP�WKH�WRSV�RI�VORSHV��
��� 9HJHWDWH�VORSHV�ZLWK�QDWLYH�RU�GURXJKW�WROHUDQW�YHJHWDWLRQ��
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��� 6WDELOL]H�SHUPDQHQW�FKDQQHO�FURVVLQJV��
��� ,QVWDOO�HQHUJ\�GLVVLSDWHUV��VXFK�DV�ULSUDS��DW�WKH�RXWOHWV�RI�QHZ�VWRUP�GUDLQV��FXOYHUWV��FRQGXLWV��RU�FKDQQHOV�WKDW�HQWHU�XQOLQHG�FKDQQHOV�LQ�DFFRUGDQFH�ZLWK�DSSOLFDEOH�VSHFLILFDWLRQV�WR�PLQLPL]H�HURVLRQ���(QHUJ\�GLVVLSDWHUV�VKDOO�EH�LQVWDOOHG�LQ�VXFK�D�ZD\�DV�WR�PLQLPL]H�LPSDFWV�WR�UHFHLYLQJ�ZDWHUV����
%�� 6RXUFH�&RQWURO�%03V�
'HVLJQ�2XWGRRU�0DWHULDO�6WRUDJH�$UHDV�WR�5HGXFH�3ROOXWLRQ�,QWURGXFWLRQ�
��� +D]DUGRXV�PDWHULDOV�ZLWK�WKH�SRWHQWLDO�WR�FRQWDPLQDWH�XUEDQ�UXQRII�VKDOO�EH������SODFHG�LQ�DQ�HQFORVXUH�VXFK�DV��EXW�QRW�OLPLWHG�WR��D�FDELQHW��VKHG��RU�VLPLODU�VWUXFWXUH�WKDW�SUHYHQWV�FRQWDFW�ZLWK�UDLQ��UXQRII�RU�VSLOODJH�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP��DQG�����SURWHFWHG�E\�VHFRQGDU\�FRQWDLQPHQW�VWUXFWXUHV�VXFK�DV�EHUPV��GLNHV��RU�FXUEV���7KH�VWRUDJH�DUHD�VKDOO�EH�SDYHG�DQG�VXIILFLHQWO\�LPSHUYLRXV�WR�FRQWDLQ�OHDNV�DQG�VSLOOV��DQG�KDYH�D�URRI�RU�DZQLQJ�WR�PLQLPL]H�GLUHFW�SUHFLSLWDWLRQ�ZLWKLQ�WKH�VHFRQGDU\�FRQWDLQPHQW�DUHD��
�'HVLJQ�7UDVK�6WRUDJH�$UHDV�WR�5HGXFH�3ROOXWLRQ�,QWURGXFWLRQ�
���� 7UDVK�VWRUDJH�DUHDV�VKDOO�EH������SDYHG�ZLWK�DQ�LPSHUYLRXV�VXUIDFH��GHVLJQHG�QRW�WR�DOORZ�UXQ�RQ�IURP�DGMRLQLQJ�DUHDV��DQG�VFUHHQHG�RU�ZDOOHG�WR�SUHYHQW�RII�VLWH�WUDQVSRUW�RI�WUDVK��DQG������FRQWDLQ�DWWDFKHG�OLGV�RQ�DOO�WUDVK�FRQWDLQHUV�WKDW�H[FOXGH�UDLQ��RU�����FRQWDLQ�D�URRI�RU�DZQLQJ�WR�PLQLPL]H�GLUHFW�SUHFLSLWDWLRQ��
/LPLWHG�H[FOXVLRQ��GHWDFKHG�UHVLGHQWLDO�KRPHV��
�(PSOR\�,QWHJUDWHG�3HVW�0DQDJHPHQW�3ULQFLSOHV�
,QWHJUDWHG�SHVW�PDQDJHPHQW��,30��LV�DQ�HFRV\VWHP�EDVHG�SROOXWLRQ�SUHYHQWLRQ�VWUDWHJ\�WKDW�IRFXVHV�RQ�ORQJ�WHUP�SUHYHQWLRQ�RI�SHVWV�RU�WKHLU�GDPDJH�WKURXJK�D�FRPELQDWLRQ�RI�WHFKQLTXHV�VXFK�DV�ELRORJLFDO�FRQWURO��KDELWDW�PDQLSXODWLRQ��PRGLILFDWLRQ�RI�FXOWXUDO�SUDFWLFHV��DQG�XVH�RI�UHVLVWDQW�SODQW�YDULHWLHV��3HVWLFLGHV�DUH�XVHG�RQO\�DIWHU�PRQLWRULQJ�LQGLFDWHV�WKH\�DUH�QHHGHG�DFFRUGLQJ�WR�HVWDEOLVKHG�JXLGHOLQHV��3HVW�FRQWURO�PDWHULDOV�DUH�VHOHFWHG�DQG�DSSOLHG�LQ�D�PDQQHU�WKDW�PLQLPL]HV�ULVNV�WR�KXPDQ�KHDOWK��EHQHILFLDO�DQG�QRQ�WDUJHW�RUJDQLVPV��DQG�WKH�HQYLURQPHQW���0RUH�LQIRUPDWLRQ�PD\�EH�REWDLQHG�DW�WKH�8&�'DYLV�ZHEVLWH��KWWS���ZZZ�LSP�XFGDYLV�HGX�:$7(5�8�LQGH[�KWPO���
���� (OLPLQDWH�DQG�RU�UHGXFH�WKH�QHHG�IRU�SHVWLFLGH�XVH�LQ�WKH�SURMHFW�GHVLJQ�E\������3ODQW�SHVW�UHVLVWDQW�RU�ZHOO�DGDSWHG�SODQW�YDULHWLHV�VXFK�DV�QDWLYH�SODQWV��DQG�����'LVFRXUDJH�SHVWV�E\�PRGLI\LQJ�WKH�VLWH�DQG�ODQGVFDSLQJ�GHVLJQ���3ROOXWLRQ�SUHYHQWLRQ�LV�WKH�SULPDU\�³ILUVW�OLQH�RI�GHIHQVH´�EHFDXVH�SROOXWDQWV�WKDW�DUH�QHYHU�XVHG�GR�QRW�KDYH�WR�EH�FRQWUROOHG�RU�WUHDWHG��PHWKRGV�ZKLFK�DUH�LQKHUHQWO\�OHVV�HIILFLHQW���
���� 'LVWULEXWH�,30�HGXFDWLRQDO�PDWHULDOV�WR�IXWXUH�VLWH�UHVLGHQWV�WHQDQWV���0LQLPDOO\��HGXFDWLRQDO�PDWHULDOV�PXVW�DGGUHVV�WKH�IROORZLQJ�WRSLFV������.HHSLQJ�SHVWV�RXW�RI�EXLOGLQJV�DQG�ODQGVFDSLQJ�XVLQJ�EDUULHUV��VFUHHQV��DQG�FDXONLQJ������3K\VLFDO�SHVW�
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HOLPLQDWLRQ�WHFKQLTXHV��VXFK�DV��ZHHGLQJ��VTXDVKLQJ��WUDSSLQJ��ZDVKLQJ��RU�SUXQLQJ�RXW�SHVWV������5HO\LQJ�RQ�QDWXUDO�HQHPLHV�WR�HDW�SHVWV������3URSHU�XVH�RI�SHVWLFLGHV�DV�D�ODVW�OLQH�RI�GHIHQVH���0RUH�LQIRUPDWLRQ�PD\�EH�REWDLQHG�DW�WKH�8&�'DYLV�ZHEVLWH��KWWS���ZZZ�LSP�XFGDYLV�HGX�:$7(5�8�LQGH[�KWPO���
�8VH�(IILFLHQW�,UULJDWLRQ�6\VWHPV�	�/DQGVFDSH�'HVLJQ�
5HTXLUHPHQWV�������/LPLWHG�H[FOXVLRQ��GHWDFKHG�UHVLGHQWLDO�KRPHV��
���� (PSOR\�UDLQ�VKXWRII�GHYLFHV�WR�SUHYHQW�LUULJDWLRQ�GXULQJ�DQG�DIWHU�SUHFLSLWDWLRQ��
���� 'HVLJQ�LUULJDWLRQ�V\VWHPV�WR�HDFK�ODQGVFDSH�DUHD
V�VSHFLILF�ZDWHU�UHTXLUHPHQWV��
���� 8VH�IORZ�UHGXFHUV�RU�VKXWRII�YDOYHV�WULJJHUHG�E\�D�SUHVVXUH�GURS�WR�FRQWURO�ZDWHU�ORVV�LQ�WKH�HYHQW�RI�EURNHQ�VSULQNOHU�KHDGV�RU�OLQHV��
�3URYLGH�6WRUP�:DWHU�FRQYH\DQFH�6\VWHP�6WHQFLOLQJ�DQG�6LJQDJH�
���� 3URYLGH�FRQFUHWH�VWDPSLQJ��RU�HTXLYDOHQW��RI�DOO�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�LQOHWV�DQG�FDWFK�EDVLQV�ZLWKLQ�WKH�SURMHFW�DUHD�ZLWK�SURKLELWLYH�ODQJXDJH��H�J���³1R�'XPSLQJ�±�,�/LYH�LQ���QDPH�UHFHLYLQJ�ZDWHU!!´���VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU���6WDPSLQJ�PD\�DOVR�EH�UHTXLUHG�LQ�6SDQLVK��
���� 3RVW�VLJQV�DQG�SURKLELWLYH�ODQJXDJH�DQG�RU�JUDSKLFDO�LFRQV��ZKLFK�SURKLELW�LOOHJDO�GXPSLQJ�DW�SXEOLF�DFFHVV�SRLQWV�DORQJ�FKDQQHOV�DQG�FUHHNV�ZLWKLQ�WKH�SURMHFW�DUHD��WUDLOKHDGV��SDUNV�DQG�EXLOGLQJ�HQWUDQFHV����&�� %03V�$SSOLFDEOH�WR�,QGLYLGXDO�3ULRULW\�3URMHFW�&DWHJRULHV�
:KHUH�LGHQWLILHG�LQ�7DEOH����WKH�IROORZLQJ�UHTXLUHPHQWV�VKDOO�EH�LQFRUSRUDWHG�LQWR�DSSOLFDEOH�SULRULW\�SURMHFWV���3URMHFWV�VKDOO�DGKHUH�WR�HDFK�RI�WKH�LQGLYLGXDO�SULRULW\�SURMHFW�FDWHJRU\�UHTXLUHPHQWV�WKDW�DSSO\�WR�WKH�SURMHFW��H�J���D�UHVWDXUDQW�ZLWK�PRUH�WKDQ����SDUNLQJ�VSDFHV�ZRXOG�EH�UHTXLUHG�WR�LQFRUSRUDWH�WKH�UHTXLUHPHQWV�IRU�µF��'RFN�$UHDV¶��µI��(TXLSPHQW�:DVK�$UHDV¶��DQG�µK��6XUIDFH�3DUNLQJ�$UHDV¶�LQWR�WKH�SURMHFW�GHVLJQ������D�� 3ULYDWH�5RDGV�
���� 7KH�GHVLJQ�RI�SULYDWH�URDGZD\�GUDLQDJH�VKDOO�XVH�DW�OHDVW�RQH�RI�WKH�IROORZLQJ��IRU�IXUWKHU�JXLGDQFH��VHH�6WDUW�DW�WKH�6RXUFH�>����@�������UXUDO�VZDOH�V\VWHP��VWUHHW�VKHHW�IORZV�WR�YHJHWDWHG�VZDOH�RU�JUDYHO�VKRXOGHU��FXUEV�DW�VWUHHW�FRUQHUV��FXOYHUWV�XQGHU�GULYHZD\V�DQG�VWUHHW�FURVVLQJV������XUEDQ�FXUE�VZDOH�V\VWHP��VWUHHW�VORSHV�WR�FXUE��SHULRGLF�VZDOH�LQOHWV�GUDLQ�WR�YHJHWDWHG�VZDOH�ELRILOWHU��RU�����GXDO�GUDLQDJH�V\VWHP��ILUVW�IOXVK�FDSWXUHG�LQ�VWUHHW�FDWFK�EDVLQV�DQG�GLVFKDUJHG�WR�DGMDFHQW�YHJHWDWHG�VZDOH�RU�JUDYHO�VKRXOGHU��
�E�� 5HVLGHQWLDO�'ULYHZD\V�	�*XHVW�3DUNLQJ�
���� 'ULYHZD\V�VKDOO�KDYH�RQH�RI�WKH�IROORZLQJ������VKDUHG�DFFHVV������IODUHG�HQWUDQFH�
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�VLQJOH�ODQH�DW�VWUHHW�������ZKHHOVWULSV��SDYLQJ�RQO\�XQGHU�WLUHV�������SRURXV�SDYLQJ��RU�����GHVLJQHG�WR�GUDLQ�LQWR�ODQGVFDSLQJ�SULRU�WR�GLVFKDUJLQJ�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP��
���� 8QFRYHUHG�WHPSRUDU\�RU�JXHVW�SDUNLQJ�RQ�SULYDWH�UHVLGHQWLDO�ORWV�VKDOO�EH������SDYHG�ZLWK�D�SHUPHDEOH�VXUIDFH��RU�����GHVLJQHG�WR�GUDLQ�LQWR�ODQGVFDSLQJ�SULRU�WR�GLVFKDUJLQJ�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP��
�F�� 'RFN�$UHDV�
���� /RDGLQJ�XQORDGLQJ�GRFN�DUHDV�VKDOO�LQFOXGH�WKH�IROORZLQJ������FRYHU�ORDGLQJ�GRFN�DUHDV��RU�GHVLJQ�GUDLQDJH�WR�SUHFOXGH�XUEDQ�UXQ�RQ�DQG�UXQRII��DQG�����$Q�DFFHSWDEOH�PHWKRG�RI�FRQWDLQPHQW�DQG�SROOXWDQW�UHPRYDO��VXFK�DV�D�VKXW�RII�YDOYH�DQG�FRQWDLQPHQW�DUHD���'LUHFW�FRQQHFWLRQV�WR�VWRUP�GUDLQV�IURP�GHSUHVVHG�ORDGLQJ�GRFNV��WUXFN�ZHOOV��DUH�SURKLELWHG��
�G�� 0DLQWHQDQFH�%D\V�
���� 0DLQWHQDQFH�ED\V�VKDOO�LQFOXGH�DW�OHDVW�RQH�RI�WKH�IROORZLQJ������UHSDLU��PDLQWHQDQFH�ED\V�VKDOO�EH�LQGRRUV��RU������GHVLJQHG�WR�SUHFOXGH�XUEDQ�UXQ�RQ�DQG�UXQRII��
���� 0DLQWHQDQFH�ED\V�VKDOO�LQFOXGH�D�UHSDLU�PDLQWHQDQFH�ED\�GUDLQDJH�V\VWHP�WR�FDSWXUH�DOO�ZDVK�ZDWHU��OHDNV�DQG�VSLOOV���&RQQHFW�GUDLQV�WR�D�VXPS�IRU�FROOHFWLRQ�DQG�GLVSRVDO���'LUHFW�FRQQHFWLRQ�RI�WKH�UHSDLU�PDLQWHQDQFH�ED\V�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�LV�SURKLELWHG��
�H��	�I���9HKLFOH�	�(TXLSPHQW�:DVK�$UHDV�
���� $UHDV�IRU�ZDVKLQJ�VWHDP�FOHDQLQJ�RI�YHKLFOHV�DQG�DUHDV�IRU�RXWGRRU�HTXLSPHQW�DFFHVVRU\�ZDVKLQJ�DQG�VWHDP�FOHDQLQJ�VKDOO�EH������VHOI�FRQWDLQHG�WR�SUHFOXGH�UXQ�RQ�DQG�UXQ�RII��FRYHUHG�ZLWK�D�URRI�RU�RYHUKDQJ��DQG�HTXLSSHG�ZLWK�D�FODULILHU�RU�RWKHU�SUHWUHDWPHQW�IDFLOLW\��DQG�����SURSHUO\�FRQQHFWHG�WR�D�VDQLWDU\�VHZHU��
�J�� 2XWGRRU�3URFHVVLQJ�$UHDV�
���� 2XWGRRU�SURFHVVLQJ�DUHDV�VKDOO������FRYHU�RU�HQFORVH�DUHDV�WKDW�ZRXOG�EH�WKH�PRVW�VLJQLILFDQW�VRXUFH�RI�SROOXWDQWV��RU������VORSH�WKH�DUHD�WRZDUG�D�GHDG�HQG�VXPS��RU������GLVFKDUJH�WR�WKH�VDQLWDU\�VHZHU�V\VWHP��
���� *UDGH�RU�EHUP�SURFHVVLQJ�DUHD�WR�SUHYHQW�UXQ�RQ�IURP�VXUURXQGLQJ�DUHDV��
���� ,QVWDOODWLRQ�RI�VWRUP�GUDLQV�LQ�DUHDV�RI�HTXLSPHQW�UHSDLU�LV�SURKLELWHG��
�K�� 6XUIDFH�3DUNLQJ�$UHDV�
���� :KHUH�ODQGVFDSLQJ�LV�SURSRVHG�LQ�VXUIDFH�SDUNLQJ�DUHDV��ERWK�FRYHUHG�DQG�XQFRYHUHG���LQFRUSRUDWH�ODQGVFDSH�DUHDV�LQWR�WKH�GUDLQDJH�GHVLJQ��
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���� 2YHUIORZ�SDUNLQJ��SDUNLQJ�LQ�H[FHVV�RI�WKH�SURMHFW
V�PLQLPXP�SDUNLQJ�UHTXLUHPHQWV��PD\�EH�FRQVWUXFWHG�ZLWK�SHUPHDEOH�SDYLQJ��
�L�� 1RQ�5HWDLO�)XHOLQJ�$UHDV�
1RQ�5HWDLO�IXHOLQJ�DUHDV�VKDOO�EH�GHVLJQHG�ZLWK�WKH�IROORZLQJ��
���� )XHO�GLVSHQVLQJ�DUHD�WKDW�LV������SDYHG�ZLWK�3RUWODQG�FHPHQW�FRQFUHWH�RU�HTXLYDOHQW�VPRRWK�LPSHUYLRXV�VXUIDFH��DVSKDOW�FRQFUHWH�LV�SURKLELWHG�������GHVLJQHG�WR�H[WHQG�����IHHW������PHWHUV��IURP�WKH�FRUQHU�RI�HDFK�IXHO�GLVSHQVHU��RU�WKH�OHQJWK�DW�ZKLFK�WKH�KRVH�DQG�QR]]OH�DVVHPEO\�PD\�EH�RSHUDWHG�SOXV���IRRW������PHWHU���ZKLFKHYHU�LV�OHVV������VORSHG�WR�SUHYHQW�SRQGLQJ������VHSDUDWHG�IURP�WKH�UHVW�RI�WKH�VLWH�E\�D�JUDGH�EUHDN�WKDW�SUHYHQWV�UXQ�RQ�RI�XUEDQ�UXQRII��DQG�����GHVLJQHG�WR�GUDLQ�WR�WKH�SURMHFW
V�WUHDWPHQW�FRQWURO�%03�V��SULRU�WR�GLVFKDUJLQJ�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP���
���� 2YHUKDQJLQJ�URRI�VWUXFWXUH�RU�FDQRS\�WKDW�LV������HTXDO�WR�RU�JUHDWHU�WKDQ�WKH�DUHD�ZLWKLQ�WKH�IXHO�GLVSHQVLQJ�DUHD
V�JUDGH�EUHDN��DQG�����GHVLJQHG�QRW�WR�GUDLQ�RQWR�RU�DFURVV�WKH�IXHO�GLVSHQVLQJ�DUHD��
�M�� 6WHHS�+LOOVLGH�/DQGVFDSLQJ�
���� 6WHHS�KLOOVLGH�DUHDV�GLVWXUEHG�E\�SURMHFW�GHYHORSPHQW�VKDOO�EH�ODQGVFDSHG�ZLWK�GHHS�URRWHG��GURXJKW�WROHUDQW�SODQW�VSHFLHV�VHOHFWHG�IRU�HURVLRQ�FRQWURO��LQ�DFFRUGDQFH�ZLWK�WKH�/DQGVFDSH�7HFKQLFDO�0DQXDO�����
'�� 7UHDWPHQW�&RQWURO�%03V�
���� :KHUH�LGHQWLILHG�LQ�7DEOH����DQG�DIWHU�VLWH�GHVLJQ�DQG�VRXUFH�FRQWURO�%03V�KDYH�EHHQ�LQFRUSRUDWHG�LQWR�WKH�SURMHFW��DSSOLFDQWV�RI�SULRULW\�SURMHFWV�VKDOO�GHVLJQ�D�VLQJOH�RU�FRPELQDWLRQ�RI�WUHDWPHQW�FRQWURO�%03V�GHVLJQHG�WR�LQILOWUDWH��ILOWHU��DQG�RU�WUHDW�UXQRII�IURP�WKH�SURMHFW�IRRWSULQW�WR�RQH�RI�WKH�³1XPHULF�6L]LQJ�7UHDWPHQW�6WDQGDUGV´�OLVWHG�LQ�7DEOH����EHORZ���$SSOLFDQWV�PXVW�XVH�WKH�6WUXFWXUDO�7UHDWPHQW�%03�6HOHFWLRQ�3URFHGXUH�RXWOLQHG�LQ�6HFWLRQ�,,,���'�L��EHORZ�WR�VHOHFW�DSSURSULDWH�WUHDWPHQW�FRQWURO�%03V���$SSOLFDQWV�DUH�HQFRXUDJHG�WR�GHVLJQ�SURMHFWV�VR�WKDW�UXQRII�LV�WUHDWHG�E\�VLWH�GHVLJQ�%03V��VXFK�DV�URRIWRS�UXQRII�WUHDWHG�LQ�ODQGVFDSLQJ��VR�WKDW�LW�PD\�EH�DSSOLHG�WRZDUGV�WKH�QXPHULF�VL]LQJ�WUHDWPHQW�VWDQGDUGV��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU���7UHDWPHQW�HIILFLHQFLHV�FDQ�DOVR�EH�UHDOL]HG�E\�ORFDWLQJ�WUHDWPHQW�FRQWUROV�VWUDWHJLFDOO\�ZLWKLQ�D�GUDLQDJH�EDVLQ�ZLWKRXW�EHLQJ�OLPLWHG�E\�WKH�SURMHFW�ERXQGDU\��� ,Q�DOO�LQVWDQFHV��VWUXFWXUDO�WUHDWPHQW�%03�V��PD\�EH�ORFDWHG�RQ��RU�RII�VLWH��XVHG�VLQJO\�RU�LQ�FRPELQDWLRQ��RU�VKDUHG�E\�PXOWLSOH�QHZ�GHYHORSPHQWV��SXUVXDQW�WR�WKH�IROORZLQJ�FULWHULD��

�D�� $OO�VWUXFWXUDO�WUHDWPHQW�FRQWURO�%03V�VKDOO�LQILOWUDWH��ILOWHU��DQG�RU�WUHDW�WKH�UHTXLUHG�UXQRII�YROXPH�RU�IORZ�SULRU�WR�GLVFKDUJLQJ�WR�DQ\�UHFHLYLQJ�ZDWHU�ERG\�VXSSRUWLQJ�EHQHILFLDO�XVHV��
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�E�� 3RVW�FRQVWUXFWLRQ�VWUXFWXUDO�WUHDWPHQW�FRQWURO�%03V�IRU�D�VLQJOH�SULRULW\�SURMHFW�VKDOO�FROOHFWLYHO\�EH�GHVLJQHG�WR�FRPSO\�ZLWK�WKH�QXPHULF�VL]LQJ�WUHDWPHQW�VWDQGDUGV��
�F�� 6KDUHG�%03V�VKDOO�EH�RSHUDWLRQDO�SULRU�WR�WKH�XVH�RI�DQ\�GHSHQGHQW�GHYHORSPHQW�RU�SKDVH�RI�GHYHORSPHQW���7KH�VKDUHG�%03V�VKDOO�RQO\�EH�UHTXLUHG�WR�WUHDW�WKH�GHSHQGHQW�GHYHORSPHQWV�RU�SKDVHV�RI�GHYHORSPHQW�WKDW�DUH�LQ�XVH��
�G�� ,QWHULP�VWRUP�ZDWHU�%03V�WKDW�SURYLGH�HTXLYDOHQW�RU�JUHDWHU�WUHDWPHQW�WKDQ�LV�UHTXLUHG�PD\�EH�LPSOHPHQWHG�E\�D�GHSHQGHQW�GHYHORSPHQW�XQWLO�HDFK�VKDUHG�%03�LV�RSHUDWLRQDO���,I�LQWHULP�%03V�DUH�VHOHFWHG��WKH�%03V�VKDOO�UHPDLQ�LQ�XVH�XQWLO�SHUPDQHQW�%03V�DUH�RSHUDWLRQDO��� �$SSOLFDWLRQ�RI�/RFDOL]HG�(TXLYDOHQW�$UHD�'UDLQDJH��/($'��0HWKRG��7KH�/RFDOL]HG�(TXLYDOHQW�$UHD�'UDLQDJH��/($'��PHWKRG�ZDV�GHYHORSHG�E\�WKH�&LW\�RI�6DQ�'LHJR�DV�D�KROLVWLF�DSSURDFK�WR�DGGUHVVLQJ�ZDWHU�TXDOLW\�ZLWKLQ�DOUHDG\�XUEDQL]HG�DUHDV���7KH�/($'�PHWKRG�LV�D�SURFHVV��QRW�GHVLJQHG�VSHFLILFDOO\�WR�FRPSO\�ZLWK�WKH�0XQLFLSDO�6WRUP�:DWHU�3HUPLW�EXW�WR�REWDLQ�FOHDQ�ZDWHU�TXLFNHU�ZLWKLQ�H[LVWLQJ�XUEDQL]HG�DUHDV���7KH�&LW\�RI�6DQ�'LHJR��XQGHU�DXWKRUL]DWLRQ�IURP�WKH�5HJLRQDO�:DWHU�4XDOLW\�&RQWURO�%RDUG��PD\�DSSURYH�XS�WR�WKUHH�SURMHFWV�XVLQJ�WKH�/($'�PHWKRG�WR�PHHW�WKH�SURMHFW
V�WUHDWPHQW�UHTXLUHPHQWV���8QGHU�WKH�/($'�PHWKRG��D�SURMHFW�ZRXOG�WUHDW�DQ�HTXLYDOHQW�RU�JUHDWHU�DUHD�LQ�WKH�SURMHFW�YLFLQLW\�LQ�SODFH�RI�WUHDWLQJ�WKH�HQWLUH�SURMHFW�IRRWSULQW��WR�DFKLHYH�HTXDO�RU�JUHDWHU�SROOXWDQW�UHGXFWLRQ�ZLWK�PRUH�HIILFLHQW�WUHDWPHQW�GHVLJQ���7KH�&LW\�RI�6DQ�'LHJR�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3URJUDP�LV�UHVSRQVLEOH�IRU�WKH�/($'�SLORW�SURMHFWV����2QO\�UHGHYHORSPHQW�RU�LQILOO�SURMHFWV�ZLOO�EH�VHOHFWHG�WKDW�PHHW�WKH�IROORZLQJ�FULWHULD���
� 7KH�DOWHUQDWLYH�WUHDWPHQW�DUHD�VKDOO�EH�ORFDWHG�ZLWKLQ�WKH�SUR[LPLW\�RI�WKH�SURMHFW�
� 7KH�DOWHUQDWLYH�WUHDWPHQW�DUHD�VKDOO�GLVFKDUJH�WR�WKH�VDPH�UHFHLYLQJ�ZDWHU�DV�WKH�SURMHFW�
� 7KH�DOWHUQDWLYH�WUHDWPHQW�DUHD�VKDOO�EH�HTXLYDOHQW�RU�JUHDWHU�WKDQ�WKH�SURMHFW�IRRWSULQW�
� 7KH�DOWHUQDWLYH�WUHDWPHQW�DUHD�VKDOO�KDYH�DQ�HTXLYDOHQW�RU�JUHDWHU�LPSHUYLRXV�VXUIDFH�DUHD�WKDQ�WKH�SURMHFW��,QWHUHVWHG�DSSOLFDQWV�PD\�UHTXHVW�DQ�HYDOXDWLRQ�RI�WKHLU�SURMHFW
V�SRWHQWLDO�IRU�SDUWLFLSDWLQJ�LQ�WKH�/($'�SLORW�SURJUDP�WKURXJK�WKH�3UHOLPLQDU\�5HYLHZ�3URFHVV�����



/DQG�'HYHORSPHQW�0DQXDO�±�6WRUP�:DWHU�6WDQGDUGV� 2FWREHU������

� ��

�
7DEOH�����1XPHULF�6L]LQJ�7UHDWPHQW�6WDQGDUGV��
�9ROXPH�
��� 9ROXPH�EDVHG�%03V�VKDOO�EH�GHVLJQHG�WR�PLWLJDWH��LQILOWUDWH��ILOWHU��RU�WUHDW��HLWKHU��

L�� 7KH�YROXPH�RI�UXQRII�SURGXFHG�IURP�D���WK�SHUFHQWLOH�VWRUP�HYHQW��DV�GHWHUPLQHG�IURP�LVRSOXYLDO�PDSV�FRQWDLQHG�LQ�WKH�&RXQW\�RI�6DQ�'LHJR�+\GURORJ\�0DQXDO������LQFK�DSSUR[LPDWH�DYHUDJH�IRU�WKH�6DQ�'LHJR�&RXQW\�DUHD���>1RWH��$SSOLFDQWV�PD\�FDOFXODWH�WKH���WK�SHUFHQWLOH�VWRUP�HYHQW�XVLQJ�ORFDO�UDLQ�GDWD��ZKHQ�DYDLODEOH���6HH�WKH�&RXQW\�RI�6DQ�'LHJR¶V�LVRSOXYLDO�PDS�DW�KWWS���ZZZ�VGFRXQW\�FD�JRY�GSZ�HQJLQHHU�IORRG�KWP@��RU�
LL�� 7KH�YROXPH�RI�UXQRII�SURGXFHG�E\�WKH���WK�SHUFHQWLOH�VWRUP�HYHQW��GHWHUPLQHG�DV�WKH�PD[LPL]HG�FDSWXUH�XUEDQ�UXQRII�YROXPH�IRU�WKH�DUHD��IURP�WKH�IRUPXOD�UHFRPPHQGHG�LQ�8UEDQ�5XQRII�4XDOLW\�0DQDJHPHQW��:()�0DQXDO�RI�3UDFWLFH�1R������$6&(�0DQXDO�RI�3UDFWLFH�1R������SDJH�����(TXDWLRQ��������������RU�
LLL�� 7KH�YROXPH�RI�DQQXDO�UXQRII�EDVHG�RQ�XQLW�EDVLQ�VWRUDJH�YROXPH��WR�DFKLHYH����SHUFHQW�RU�PRUH�YROXPH�WUHDWPHQW�E\�WKH�PHWKRG�UHFRPPHQGHG�LQ�WKH�ODWHVW�HGLWLRQ�RI�WKH�&DOLIRUQLD�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�+DQGERRN��RU�
LY�� 7KH�YROXPH�RI�UXQRII��DV�GHWHUPLQHG�IURP�WKH�ORFDO�KLVWRULFDO�UDLQIDOO�UHFRUG��WKDW�DFKLHYHV�DSSUR[LPDWHO\�WKH�VDPH�UHGXFWLRQ�LQ�SROOXWDQW�ORDGV�DQG�IORZV�DV�DFKLHYHG�E\�PLWLJDWLRQ�RI�WKH���WK�SHUFHQWLOH����KRXU�UXQRII�HYHQW�>1RWH��8QGHU�WKLV�YROXPH�FULWHULRQ��KRXUO\�UDLQIDOO�GDWD�PD\�EH�XVHG�WR�FDOFXODWH�WKH���WK�SHUFHQWLOH�VWRUP�HYHQW��ZKHUH�HDFK�VWRUP�HYHQW�LV�LGHQWLILHG�E\�LWV�VHSDUDWLRQ�IURP�RWKHU�VWRUP�HYHQWV�E\�DW�OHDVW�VL[�KRXUV�RI�QR�UDLQ���,I�KRXUO\�UDLQIDOO�GDWD�LV�VHOHFWHG��DSSOLFDQWV�VKDOO�GHVFULEH�WKH�PHWKRG�XVLQJ�KRXUO\�UDLQIDOO�GDWD��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU�@��

25�
�)ORZ�
��� )ORZ�EDVHG�%03V�VKDOO�EH�GHVLJQHG�WR�PLWLJDWH��LQILOWUDWH��ILOWHU��RU�WUHDW��HLWKHU��

L�� 7KH�PD[LPXP�IORZ�UDWH�RI�UXQRII�SURGXFHG�IURP�D�UDLQIDOO�LQWHQVLW\�RI�����LQFK�RI�UDLQIDOO�SHU�KRXU�IRU�HDFK�KRXU�RI�D�VWRUP�HYHQW��RU�
LL�� 7KH�PD[LPXP�IORZ�UDWH�RI�UXQRII�SURGXFHG�E\�WKH���WK�SHUFHQWLOH�KRXUO\�UDLQIDOO�LQWHQVLW\��DV�GHWHUPLQHG�IURP�WKH�ORFDO�KLVWRULFDO�UDLQIDOO�UHFRUG��PXOWLSOLHG�E\�D�IDFWRU�RI�WZR��RU�
LLL�� 7KH�PD[LPXP�IORZ�UDWH�RI�UXQRII��DV�GHWHUPLQHG�IURP�WKH�ORFDO�KLVWRULFDO�UDLQIDOO�UHFRUG��WKDW�DFKLHYHV�DSSUR[LPDWHO\�WKH�VDPH�UHGXFWLRQ�LQ�SROOXWDQW�ORDGV�DQG�IORZV�DV�DFKLHYHG�E\�PLWLJDWLRQ�RI�WKH���WK�SHUFHQWLOH�KRXUO\�UDLQIDOO�LQWHQVLW\�PXOWLSOLHG�E\�D�IDFWRU�RI�WZR��

�
��L�� 6WUXFWXUDO�7UHDWPHQW�%03�6HOHFWLRQ�3URFHGXUH�
3ULRULW\�SURMHFWV�VKDOO�VHOHFW�D�VLQJOH�RU�FRPELQDWLRQ�RI�WUHDWPHQW�%03V�IURP�WKH�FDWHJRULHV�LQ�7DEOH���WKDW�PD[LPL]H�SROOXWDQW�UHPRYDO�IRU�WKH�SDUWLFXODU�SROOXWDQW�V��RI�FRQFHUQ�����D�� 'HWHUPLQH�LI�WKH�SURMHFW�ZRXOG�GLVFKDUJH�WR�D�&OHDQ�:DWHU�$FW�6HFWLRQ�����G��LPSDLUHG�UHFHLYLQJ�ZDWHU���,I�DQ\�UHFHLYLQJ�ZDWHUV�IRU�WKH�SURMHFW�DUH�LPSDLUHG��QRWH�SROOXWDQW�V��UHFHLYLQJ�ZDWHU�V��LV�DUH�OLVWHG�IRU���
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E�� ,I�WKH�SURMHFW�LV�DQWLFLSDWHG�WR�JHQHUDWH�D�SROOXWDQW��SHU�7DEOH����WKDW�WKH�UHFHLYLQJ�ZDWHU�LV�OLVWHG�IRU��VHOHFW�RQH�RU�PRUH�%03V�IURP�7DEOH���WKDW�PD[LPL]H�WKH�SROOXWDQW�UHPRYDO�IRU�WKDW�SROOXWDQW��$Q\�SROOXWDQWV�WKH�SURMHFW�LV�H[SHFWHG�WR�JHQHUDWH�WKDW�DUH�DOVR�FDXVLQJ�D�&OHDQ�:DWHU�$FW�VHFWLRQ�����G��LPSDLUPHQW�RI�WKH�GRZQVWUHDP�UHFHLYLQJ�ZDWHUV�RI�WKH�SURMHFW�VKDOO�EH�JLYHQ�WRS�SULRULW\�LQ�VHOHFWLQJ�WUHDWPHQW�%03V�
F�� ,I�QRQH�RI�WKH�SURMHFW¶V�UHFHLYLQJ�ZDWHUV�DUH�OLVWHG�DV�LPSDLUHG��VHOHFW�RQH�RU�PRUH�%03V�IURP�7DEOH���WKDW�PD[LPL]H�WKH�UHPRYDO�RI�WKH�SROOXWDQWV�WKH�SURMHFW�LV�DQWLFLSDWHG�WR�JHQHUDWH��
$OWHUQDWLYH�VWRUP�ZDWHU�%03V�QRW�LGHQWLILHG�LQ�7DEOH���PD\�EH�DSSURYHG�DW�WKH�GLVFUHWLRQ�RI�WKH�&LW\�(QJLQHHU��SURYLGHG�WKH�DOWHUQDWLYH�%03�LV�DV�HIIHFWLYH�LQ�UHPRYDO�RI�SROOXWDQWV�RI�FRQFHUQ�DV�RWKHU�IHDVLEOH�%03V�OLVWHG�LQ�7DEOH�����
7DEOH����6WUXFWXUDO�7UHDWPHQW�&RQWURO�%03�6HOHFWLRQ�0DWUL[��

3ROOXWDQW�RI�
&RQFHUQ� 7UHDWPHQW�&RQWURO�%03�&DWHJRULHV�

� %LRILOWHUV� 'HWHQWLRQ�%DVLQV� ,QILOWUDWLRQ�%DVLQV���� :HW�3RQGV�RU�:HWODQGV�
'UDLQDJH�,QVHUWV� )LOWUDWLRQ� +\GURG\QDPLF�6HSDUDWRU�6\VWHPV����

6HGLPHQW� 0� +� +� +� /� +� 0�
1XWULHQWV� /� 0� 0� 0� /� 0� /�

+HDY\�0HWDOV� 0� 0� 0� +� /� +� /�
2UJDQLF�&RPSRXQGV� 8� 8� 8� 8� /� 0� /�

7UDVK�	�'HEULV� /� +� 8� 8� 0� +� 0�
2[\JHQ�'HPDQGLQJ�6XEVWDQFHV� /� 0� 0� 0� /� 0� /�
%DFWHULD� 8� 8� +� 8� /� 0� /�

2LO�	�*UHDVH� 0� 0� 8� 8� /� +� /�
3HVWLFLGHV� 8� 8� 8� 8� /� 8� /�

����,QFOXGLQJ�WUHQFKHV�DQG�SRURXV�SDYHPHQW������$OVR�NQRZQ�DV�K\GURG\QDPLF�GHYLFHV�DQG�EDIIOH�ER[HV��
/����/RZ�UHPRYDO�HIILFLHQF\��� �0���0HGLXP�UHPRYDO�HIILFLHQF\��� �+����+LJK�UHPRYDO�HIILFLHQF\�� �8����8QNQRZQ�UHPRYDO�HIILFLHQF\�
6RXUFHV��*XLGDQFH�6SHFLI\LQJ�0DQDJHPHQW�0HDVXUHV�IRU�6RXUFHV�RI�1RQSRLQW�3ROOXWLRQ�LQ�&RDVWDO�:DWHUV���������1DWLRQDO�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�'DWDEDVH���������DQG�*XLGH�IRU�%03�6HOHFWLRQ�LQ�8UEDQ�'HYHORSHG�$UHDV�����������LL�� 5HVWULFWLRQV�RQ�WKH�8VH�RI�,QILOWUDWLRQ�7UHDWPHQW�%03V�
���� 7UHDWPHQW�FRQWURO�%03V�WKDW�DUH�GHVLJQHG�WR�SULPDULO\�IXQFWLRQ�DV�LQILOWUDWLRQ�GHYLFHV�VKDOO�PHHW�WKH�IROORZLQJ�FRQGLWLRQV��WKHVH�FRQGLWLRQV�GR�QRW�DSSO\�WR�WUHDWPHQW�%03V�ZKLFK�DOORZ�LQFLGHQWDO�LQILOWUDWLRQ�DQG�DUH�QRW�GHVLJQHG�WR�SULPDULO\�IXQFWLRQ�DV�LQILOWUDWLRQ�GHYLFHV��VXFK�DV�JUDVV\�VZDOHV��GHWHQWLRQ�EDVLQV��YHJHWDWHG�EXIIHU�VWULSV��FRQVWUXFWHG�ZHWODQGV��HWF��������XUEDQ�UXQRII�IURP�FRPPHUFLDO�
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GHYHORSPHQWV�VKDOO�XQGHUJR�SUHWUHDWPHQW�WR�UHPRYH�ERWK�SK\VLFDO�DQG�FKHPLFDO�FRQWDPLQDQWV��VXFK�DV�VHGLPHQWDWLRQ�RU�ILOWUDWLRQ��SULRU�WR�LQILOWUDWLRQ������DOO�GU\�ZHDWKHU�IORZV�VKDOO�EH�GLYHUWHG�IURP�LQILOWUDWLRQ�GHYLFHV�H[FHSW�IRU�WKRVH�QRQ�VWRUP�ZDWHU�GLVFKDUJHV�DXWKRUL]HG�SXUVXDQW�WR����&)5��������G�����LY��%������GLYHUWHG�VWUHDP�IORZV��ULVLQJ�JURXQG�ZDWHUV��XQFRQWDPLQDWHG�JURXQG�ZDWHU�LQILOWUDWLRQ�>DV�GHILQHG�DW����&)5������������@�WR�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHPV��XQFRQWDPLQDWHG�SXPSHG�JURXQG�ZDWHU��IRXQGDWLRQ�GUDLQV��VSULQJV��ZDWHU�IURP�FUDZO�VSDFH�SXPSV��IRRWLQJ�GUDLQV��DLU�FRQGLWLRQLQJ�FRQGHQVDWLRQ��IORZ�IURP�ULSDULDQ�KDELWDWV�DQG�ZHWODQGV��ZDWHU�OLQH�IOXVKLQJ��ODQGVFDSH�LUULJDWLRQ��GLVFKDUJHV�IURP�SRWDEOH�ZDWHU�VRXUFHV�RWKHU�WKDQ�ZDWHU�PDLQ�EUHDNV��LUULJDWLRQ�ZDWHU��LQGLYLGXDO�UHVLGHQWLDO�FDU�ZDVKLQJ��DQG�GHFKORULQDWHG�VZLPPLQJ�SRRO�GLVFKDUJHV������SROOXWLRQ�SUHYHQWLRQ�DQG�VRXUFH�FRQWURO�%03V�VKDOO�EH�LPSOHPHQWHG�DW�D�OHYHO�DSSURSULDWH�WR�SURWHFW�JURXQGZDWHU�TXDOLW\�DW�VLWHV�ZKHUH�LQILOWUDWLRQ�VWUXFWXUDO�WUHDWPHQW�%03V�DUH�WR�EH�XVHG������WKH�YHUWLFDO�GLVWDQFH�IURP�WKH�EDVH�RI�DQ\�LQILOWUDWLRQ�VWUXFWXUDO�WUHDWPHQW�%03�WR�WKH�VHDVRQDO�KLJK�JURXQGZDWHU�PDUN�VKDOO�EH�DW�OHDVW����IHHW���:KHUH�JURXQGZDWHU�GRHV�QRW�VXSSRUW�EHQHILFLDO�XVHV��WKLV�YHUWLFDO�GLVWDQFH�FULWHULRQ�PD\�EH�UHGXFHG��SURYLGHG�JURXQGZDWHU�TXDOLW\�LV�PDLQWDLQHG������WKH�VRLO�WKURXJK�ZKLFK�LQILOWUDWLRQ�LV�WR�RFFXU�VKDOO�KDYH�SK\VLFDO�DQG�FKHPLFDO�FKDUDFWHULVWLFV�WKDW�DUH�DGHTXDWH�IRU�SURSHU�LQILOWUDWLRQ�GXUDWLRQV�DQG�WUHDWPHQW�RI�XUEDQ�UXQRII�IRU�WKH�SURWHFWLRQ�RI�JURXQGZDWHU�EHQHILFLDO�XVHV�������WKH�KRUL]RQWDO�GLVWDQFH�EHWZHHQ�WKH�EDVH�RI�DQ\�LQILOWUDWLRQ�VWUXFWXUDO�%03�DQG�DQ\�ZDWHU�VXSSO\�ZHOOV�VKDOO�EH�����IHHW�RU�DV�GHWHUPLQHG�DSSURSULDWH�E\�WKH�&LW\�(QJLQHHU��
���� 1RWLILFDWLRQ�WR�QHLJKERULQJ�MXULVGLFWLRQV�PD\�EH�UHTXLUHG�ZKHUH�VWDII�GHWHUPLQHV�WKH�LQILOWUDWLRQ�%03�V��PD\�LPSDFW�WKH�JURXQGZDWHU�LQ�D�QHLJKERULQJ�MXULVGLFWLRQ���6WUXFWXUDO�7UHDWPHQW�/LPLWHG�([FOXVLRQV�
�D���3URSRVHG�UHVWDXUDQWV��ZKHUH�WKH�ODQG�DUHD�IRU�GHYHORSPHQW�RU�UHGHYHORSPHQW�LV�OHVV�WKDQ�������VTXDUH�IHHW��DUH�H[FOXGHG�IURP�WKH�QXPHULFDO�VL]LQJ�FULWHULD�UHTXLUHPHQWV�OLVWHG�LQ�7DEOH����
�E���:KHUH�VLJQLILFDQW�UHGHYHORSPHQW�UHVXOWV�LQ�DQ�LQFUHDVH�RI�OHVV�WKDQ����SHUFHQW�RI�WKH�LPSHUYLRXV�VXUIDFHV�RI�D�SUHYLRXVO\�H[LVWLQJ�GHYHORSPHQW��DQG�WKH�H[LVWLQJ�GHYHORSPHQW�ZDV�QRW�VXEMHFW�WR�SULRULW\�SURMHFW�UHTXLUHPHQWV��WKH�QXPHULF�VL]LQJ�FULWHULD�DSSO\�RQO\�WR�WKH�DGGLWLRQ��DQG�QRW�WR�WKH�HQWLUH�GHYHORSPHQW��

������������������������������ �����������������������������
��6RLOV�DW�LQILOWUDWLRQ�VLWHV�PXVW�KDYH�WKH�IROORZLQJ�SURSHUWLHV��2UJDQLF�&RQWHQW��2&��!�����S+�EHWZHHQ������&DWLRQ�H[FKDQJH�FDSDFLW\��&(&��!���PHT����J�VRLO��LQ�GULOO�KROH�FRQGXFWLYLW\�YDOYH�RI�����LQ�KU�RU�JUHDWHU��
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�

,9�� &216758&7,21�67250�:$7(5�%03�3(5)250$1&(�67$1'$5'6�
�7KRVH�SURMHFWV�WKDW�KDYH�EHHQ�GHWHUPLQHG�WR�UHTXLUH�FRQVWUXFWLRQ�%03V�LQ�6WHSV���DQG���RI�6HFWLRQ�,,��PXVW�LGHQWLI\�WKH�FRQVWUXFWLRQ�%03V�WR�EH�LPSOHPHQWHG�LQ�DFFRUGDQFH�ZLWK�WKH�SHUIRUPDQFH�VWDQGDUGV�LQ�WKLV�VHFWLRQ���7KH�FRQVWUXFWLRQ�%03V�PXVW�EH�LGHQWLILHG�LQ�D�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ�RU�:DWHU�3ROOXWLRQ�&RQWURO�3ODQ�IRU�SURMHFWV�GLVWXUELQJ�PRUH�WKDQ�RU�OHVV�WKDQ���DFUHV��UHVSHFWLYHO\��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK�������������%HFDXVH�DOO�SURMHFWV�UHTXLUH�%03V�GXULQJ�FRQVWUXFWLRQ��WKRVH�SURMHFWV�WKDW�GLVWXUE�OHVV�WKDQ���DFUHV��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK�����������DUH�UHTXLUHG�WR�KDYH�D�:DWHU�3ROOXWLRQ�&RQWURO�3ODQ��:3&3��ZKLFK�LGHQWLILHV�WKH�SROOXWLRQ�SUHYHQWLRQ�PHDVXUHV�WKDW�ZLOO�EH�WDNHQ���7KHVH�SODQV�PXVW�EH�SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�WKH�JXLGHOLQHV�LQ�$SSHQGL[�(���,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�SURSHUW\�RZQHU�RU�KLV�KHU�GHVLJQHH�WR�VHOHFW��LQVWDOO�DQG�PDLQWDLQ�DSSURSULDWH�%03V���$�OLVW�RI�FRQVWUXFWLRQ�%03V�LV�SURYLGHG�IRU�UHIHUHQFH�LQ�$SSHQGL[�)���%03V�PXVW�EH�LQVWDOOHG�LQ�DFFRUGDQFH�ZLWK�DQ�LQGXVWU\�UHFRPPHQGHG�VWDQGDUG�RU�LQ�DFFRUGDQFH�ZLWK�WKH�UHTXLUHPHQWV�RI�WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW���0RUH�LQIRUPDWLRQ�DERXW�%03V�LV�SURYLGHG�LQ�WKH�0RGHO�&RQVWUXFWLRQ�3URJUDP�IRU�6DQ�'LHJR�&RSHUPLWWHHV��WKH�&LW\�RI�/RV�$QJHOHV�³5HIHUHQFH�*XLGH�IRU�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�´�6WDWH�6WRUP�:DWHU�%03�0DQXDOV��DQG�&DOWUDQV�6WDQGDUG�%03�KDQGERRN��
�%03�UHTXLUHPHQWV�GLIIHU�EHWZHHQ�WKH�ZHW�VHDVRQ��2FW����±�$SU������DQG�WKH�GU\�VHDVRQ��0D\���±�6HSW�������WKH�W\SH�RI�WKH�SURMHFW�DQG�WRSRJUDSK\�RI�WKH�VLWH��DV�GHVFULEHG�EHORZ������
��� 6LWH�0DQDJHPHQW�5HTXLUHPHQWV�
&RQVWUXFWLRQ�LV�D�G\QDPLF�RSHUDWLRQ�ZKHUH�FKDQJHV�DUH�H[SHFWHG��6WRUP�ZDWHU�%03V�IRU�FRQVWUXFWLRQ�VLWHV�DUH�XVXDOO\�WHPSRUDU\�PHDVXUHV�WKDW�UHTXLUH�IUHTXHQW�PDLQWHQDQFH�WR�PDLQWDLQ�WKHLU�HIIHFWLYHQHVV�DQG�PD\�UHTXLUH�UHORFDWLRQ��UHYLVLRQ�DQG�UH�LQVWDOODWLRQ��SDUWLFXODUO\�DV�SURMHFW�JUDGLQJ�SURJUHVVHV��7KHUHIRUH��RZQHU�FRQWUDFWRU�VHOI��LQVSHFWLRQV�DUH�UHTXLUHG���7KH\�VKDOO�EH�SHUIRUPHG�E\�WKH�RZQHU¶V�FRQWUDFWRU¶V�4XDOLILHG�&RQWDFW�3HUVRQ�VSHFLILFDOO\�WUDLQHG�LQ�VWRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ�VLWH�PDQDJHPHQW�DQG�VWRUP�ZDWHU�%03V��LQFOXGLQJ�WKH�LQVWDOODWLRQ�DQG�PDLQWHQDQFH�RI�VHGLPHQW�DQG�HURVLRQ�FRQWURO�PHDVXUHV���$GGLWLRQDO�TXDOLILHG�SHUVRQV�PD\�DVVLVW�ZLWK�WKH�LQVSHFWLRQ�DFWLYLWLHV�XQGHU�WKH�GLUHFWLRQ�RI�WKH�4XDOLILHG�&RQWDFW�3HUVRQ���$�4XDOLILHG�&RQWDFW�3HUVRQ�LV�UHTXLUHG�IRU�DOO�VLWHV�GXULQJ�ERWK�ZHW�DQG�GU\�ZHDWKHU�FRQGLWLRQV���7KHUH�DUH�IRXU�SULPDU\�SXUSRVHV�RI�WKH�VHOI�LQVSHFWLRQV�FRQGXFWHG�E\�RZQHUV�DQG�FRQWUDFWRUV��

� 7R�HQVXUH�WKDW�WKH�RZQHUV�FRQWUDFWRUV�WDNH�IXOO�UHVSRQVLELOLW\�IRU�PDQDJLQJ�VWRUP�ZDWHU�SROOXWLRQ�FDXVHG�E\�WKHLU�DFWLYLWLHV��
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� 7R�HQVXUH�WKDW�VWRUP�ZDWHU�%03V�DUH�SURSHUO\�GRFXPHQWHG�DQG�LPSOHPHQWHG�DQG�DUH�IXQFWLRQLQJ�HIIHFWLYHO\��
� 7R�LGHQWLI\�PDLQWHQDQFH��H�J���VHGLPHQW�UHPRYDO��DQG�UHSDLU�QHHGV��
� 7R�HQVXUH�WKDW�WKH�SURMHFW�SURSRQHQWV�LPSOHPHQW�WKHLU�VWRUP�ZDWHU�PDQDJHPHQW�SODQV���$�VHOI�LQVSHFWLRQ�FKHFNOLVW��QRWLQJ�GDWH��WLPH��FRQGLWLRQV�DQG�LQVSHFWLRQ�GDWH��PXVW�EH�NHSW�RQ�VLWH�DQG�PDGH�DYDLODEOH�IRU�LQVSHFWLRQ��LI�UHTXHVWHG��QRWH��WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW�KDV�DGGLWLRQDO�LQVSHFWLRQ�UHTXLUHPHQWV�WKDW�PXVW�EH�PHW�WR�FRPSO\�ZLWK�WKH�SHUPLW����6HOI�LQVSHFWLRQV�PXVW�EH�SHUIRUPHG�E\�D�4XDOLILHG�&RQWDFW�3HUVRQ�DFFRUGLQJ�WR�WKH�IROORZLQJ�VFKHGXOH��� � 'DLO\�IRUHFDVWLQJ�DW�DOO�WLPHV�
� $W����KRXU�LQWHUYDOV�GXULQJ�H[WHQGHG�UDLQIDOO�HYHQWV�
� 'DLO\�HYDOXDWLRQV�DV�HDUWK�PRYLQJ�JUDGLQJ�LV�EHLQJ�FRQGXFWHG�GXULQJ�WKH�ZHW�VHDVRQ�
� :HHNO\��HYHU\���GD\V��LQ�WKH�GU\�VHDVRQ�DV�HDUWK�PRYLQJ�JUDGLQJ�LV�SURJUHVVLQJ���6WRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ�VLWH�PDQDJHPHQW�UHTXLUHPHQWV�LQFOXGH��
$�� $�TXDOLILHG�SHUVRQ�ZKR�LV�WUDLQHG�DQG�FRPSHWHQW�LQ�WKH�XVH�RI�%03V�VKDOO�EH�RQ�VLWH�GDLO\��DOWKRXJK�QRW�QHFHVVDULO\�IXOO�WLPH��WR�HYDOXDWH�WKH�FRQGLWLRQV�RI�WKH�VLWH�ZLWK�UHVSHFW�WR�VWRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ���7KLV�TXDOLILHG�FRQWDFW�SHUVRQ�VKDOO�UHSUHVHQW�WKH�FRQWUDFWRU��RZQHU�RQ�VWRUP�ZDWHU�LVVXHV��%�� 7KH�TXDOLILHG�SHUVRQ�VKDOO�LPSOHPHQW�WKH�FRQGLWLRQV�RI�WKH�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��FRQWUDFW�GRFXPHQWV�DQG�RU�ORFDO�RUGLQDQFHV�ZLWK�UHVSHFW�WR�HURVLRQ�DQG�VHGLPHQW�FRQWURO�DQG�RWKHU�ZDVWH�PDQDJHPHQW�UHJXODWLRQV��&�� 7KH�TXDOLILHG�SHUVRQ�LV�UHVSRQVLEOH�IRU�PRQLWRULQJ�WKH�ZHDWKHU�DQG�LPSOHPHQWDWLRQ�RI�DQ\�HPHUJHQF\�SODQV�DV�QHHGHG���7KH�ZHDWKHU�VKDOO�EH�PRQLWRUHG�RQ�D���GD\�IRUHFDVW�SODQ�DQG�D�IXOO�%03�SURWHFWLRQ�SODQ�VKDOO�EH�DFWLYDWHG�ZKHQ�WKHUH�LV�D�����FKDQFH�RI�UDLQ��'�� 7KH�TXDOLILHG�SHUVRQ�LV�UHVSRQVLEOH�IRU�RYHUVHHLQJ�DQ\�VLWH�JUDGLQJ�DQG�RSHUDWLRQV�DQG�HYDOXDWLQJ�WKH�HIIHFWLYHQHVV�RI�WKH�%03V���7KLV�SHUVRQ�VKDOO�PRGLI\�WKH�%03V�DV�QHFHVVDU\�WR�NHHS�WKH�G\QDPLFV�RI�WKH�VLWH�LQ�FRPSOLDQFH���7KLV�SHUVRQ�RU�RWKHU�TXDOLILHG�SHUVRQV�DUH�UHVSRQVLEOH�IRU�FKHFNLQJ�WKH�%03V�URXWLQHO\�IRU�PDLQWHQDQFH�DQG�GRFXPHQWLQJ�WKH�%03V�EHLQJ�LPSOHPHQWHG����

��� 3HUIRUPDQFH�6WDQGDUGV�
7KH�&LW\�RI�6DQ�'LHJR�ZLOO�HYDOXDWH�WKH�DGHTXDF\�RI�WKH�RZQHU¶V�FRQWUDFWRU¶V�VLWH�PDQDJHPHQW�IRU�VWRUP�ZDWHU�SROOXWLRQ�SUHYHQWLRQ��LQFOXVLYH�RI�%03�LPSOHPHQWDWLRQ��RQ�
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FRQVWUXFWLRQ�VLWHV�EDVHG�RQ�SHUIRUPDQFH�VWDQGDUGV�IRU�VWRUP�ZDWHU�%03V��3RRU�%03�SUDFWLFHV�VKDOO�EH�FKDOOHQJHG���3HUIRUPDQFH�VWDQGDUGV�VKDOO�LQFOXGH��
$�� 1R�PHDVXUDEOH�LQFUHDVH�RI�SROOXWLRQ��LQFOXGLQJ�VHGLPHQW��LQ�UXQRII�IURP�WKH�VLWH��
%�� 1R�VORSH�HURVLRQ��
&�� :DWHU�YHORFLW\�PRYLQJ�RIIVLWH�PXVW�QRW�EH�JUHDWHU�WKDQ�SUH�FRQVWUXFWLRQ�OHYHOV��
� �$�VLWH�ZLOO�EH�FRQVLGHUHG�LQDFWLYH�LI�FRQVWUXFWLRQ�DFWLYLWLHV�KDYH�FHDVHG�IRU�D�SHULRG�RI���RU�PRUH�FRQVHFXWLYH�FDOHQGDU�GD\V���$W�DQ\�WLPH�RI�\HDU��DQ�LQDFWLYH�VLWH�PXVW�EH�IXOO\�SURWHFWHG�IURP�HURVLRQ�DQG�GLVFKDUJHV�RI�VHGLPHQW���,W�LV�DOVR�WKH�RZQHU¶V�FRQWUDFWRU¶V�UHVSRQVLELOLW\�DW�ERWK�DFWLYH�DQG�LQDFWLYH�VLWHV�WR�LPSOHPHQW�D�SODQ�WR�DGGUHVV�DOO�SRWHQWLDO�QRQ�VWRUP�ZDWHU�GLVFKDUJHV���5HJDUGOHVV�RI�DQ\�LQVSHFWLRQV�FRQGXFWHG�E\�WKH�&LW\��SURSHUW\�RZQHUV�RU�FRQWUDFWRUV�DUH�UHTXLUHG�WR�SUHYHQW�DQ\�FRQVWUXFWLRQ�UHODWHG�PDWHULDOV��ZDVWHV��VSLOOV�RU�UHVLGXHV�IURP�HQWHULQJ�D�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�DQG�WR�DSSO\�IRU�FRYHUDJH�XQGHU�WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW�DV�DSSOLFDEOH�IRU�WKH�VLWH����

��� 6HDVRQDO�5HTXLUHPHQWV��$�� 'U\�6HDVRQ�5HTXLUHPHQWV��0D\���WKURXJK�6HSWHPEHU�����LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��
$�� 3HULPHWHU�SURWHFWLRQ�%03V�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���%�� 6HGLPHQW�FRQWURO�%03V�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���&�� %03V�WR�FRQWURO�VHGLPHQW�WUDFNLQJ�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�DW�HQWUDQFHV�H[LWV�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���'�� 0DWHULDO�QHHGHG�WR�LQVWDOO�VWDQGE\�%03V�QHFHVVDU\�WR�FRPSOHWHO\�SURWHFW�WKH�H[SRVHG�SRUWLRQV�RI�WKH�VLWH�IURP�HURVLRQ��DQG�WR�SUHYHQW�VHGLPHQW�GLVFKDUJHV��PXVW�EH�VWRUHG�RQ�VLWH��$UHDV�WKDW�KDYH�DOUHDG\�EHHQ�SURWHFWHG�IURP�HURVLRQ�XVLQJ�SK\VLFDO�VWDELOL]DWLRQ�RU�HVWDEOLVKHG�YHJHWDWLRQ�VWDELOL]DWLRQ�%03V�DV�GHVFULEHG�EHORZ�DUH�QRW�FRQVLGHUHG�WR�EH�³H[SRVHG´�IRU�SXUSRVHV�RI�WKLV�UHTXLUHPHQW��(�� 7KH�RZQHU�FRQWUDFWRU�PXVW�KDYH�DQ�DSSURYHG�³ZHDWKHU�WULJJHUHG´�DFWLRQ�SODQ�DQG�KDYH�WKH�DELOLW\�WR�GHSOR\�VWDQGE\�%03V�DV�QHHGHG�WR�FRPSOHWHO\�SURWHFW�WKH�H[SRVHG�SRUWLRQV�RI�WKH�VLWH�ZLWKLQ����KRXUV�RI�SUHGLFWLRQ�RI�D�VWRUP�HYHQW��D�SUHGLFWHG�VWRUP�HYHQW�LV�GHILQHG�DV�D�IRUHFDVWHG������FKDQFH�RI�UDLQ���2Q�UHTXHVW��WKH�RZQHU�FRQWUDFWRU�PXVW�SURYLGH�SURRI�RI�WKLV�FDSDELOLW\�WKDW�LV�DFFHSWDEOH�WR�WKH�&LW\�RI�6DQ�'LHJR��)�� 'HSOR\PHQW�RI�SK\VLFDO�RU�YHJHWDWLRQ�HURVLRQ�FRQWURO�%03¶V�PXVW�FRPPHQFH�DV�VRRQ�DV�JUDGLQJ�DQG�RU�H[FDYDWLRQ�LV�FRPSOHWHG�IRU�DQ\�SRUWLRQ�RI�WKH�VLWH��7KH�SURMHFW�SURSRQHQW�PD\�QRW�FRQWLQXH�WR�UHO\�RQ�WKH�DELOLW\�WR�GHSOR\�VWDQGE\�%03�PDWHULDOV�WR�SUHYHQW�HURVLRQ�RI�JUDGHG�DUHDV�WKDW�KDYH�EHHQ�
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FRPSOHWHG��*�� 7KH�DUHD�WKDW�FDQ�EH�FOHDUHG�RU�JUDGHG�DQG�OHIW�H[SRVHG�DW�RQH�WLPH�LV�OLPLWHG�WR�WKH�DPRXQW�RI�DFUHDJH�WKDW�WKH�RZQHU�FRQWUDFWRU�FDQ�DGHTXDWHO\�SURWHFW�SULRU�WR�D�SUHGLFWHG�UDLQVWRUP����+�� $�ZDVKRXW�DUHD�VKDOO�EH�GHVLJQDWHG�DQG�PDLQWDLQHG�IRU�PDWHULDOV�VXFK�DV��FRQFUHWH��VWXFFR��SDLQW��FDXONLQJ��VHDODQWV��GU\ZDOO�SODVWHU��HWF���,�� 3URSHUO\�SURWHFWHG��GHVLJQDWHG�VWRUDJH�DUHDV�DUH�UHTXLUHG�IRU�PDWHULDOV�DQG�ZDVWHV��-�� 5HPQDQW�WUDVK�DQG�GHEULV�VKDOO�EH�UHPRYHG�DQG�RU�SURSHUO\�VWRUHG�GLVSRVHG�RI�GDLO\��.�� 6WRUDJH��VHUYLFH��FOHDQLQJ�DQG�PDLQWHQDQFH�DUHDV�IRU�YHKLFOHV�DQG�HTXLSPHQW�VKDOO�EH�LGHQWLILHG�DQG�SURWHFWHG�DFFRUGLQJO\��/�� 0DWHULDOV�IRU�VSLOO�FRQWURO�FRQWDLQPHQW�PXVW�EH�VWRFNSLOHG�RQVLWH��0�� 1RQ�VWRUP�ZDWHU�GLVFKDUJHV�PXVW�EH�HOLPLQDWHG�RU�FRQWUROOHG�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH��5HTXLUHPHQW��³*´�ZLOO�UHTXLUH�JUDGLQJ�WR�EH�SKDVHG�DW�ODUJHU�VLWHV���)RU�H[DPSOH��LW�PD\�EH�QHFHVVDU\�WR�GHSOR\�HURVLRQ�DQG�VHGLPHQW�FRQWURO�%03V�LQ�DUHDV�WKDW�DUH�QRW�FRPSOHWHG�EXW�DUH�QRW�DFWLYHO\�EHLQJ�ZRUNHG�EHIRUH�DGGLWLRQDO�JUDGLQJ�LV�GRQH����%�� 5DLQ\�6HDVRQ�5HTXLUHPHQWV��2FWREHU���WKURXJK�$SULO�����LQFOXGH�EXW�DUH�QRW�OLPLWHG�WR��
$���3HULPHWHU�SURWHFWLRQ�%03V�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���%�� 6HGLPHQW�FRQWURO�%03V�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���&�� %03V�WR�FRQWURO�VHGLPHQW�WUDFNLQJ�PXVW�EH�LQVWDOOHG�DQG�PDLQWDLQHG�DW�VLWH�HQWUDQFHV�H[LWV�WR�FRPSO\�ZLWK�SHUIRUPDQFH�VWDQGDUGV��DERYH���'�� 0DWHULDO�QHHGHG�WR�LQVWDOO�VWDQGE\�%03V�QHFHVVDU\�WR�FRPSOHWHO\�SURWHFW�WKH�H[SRVHG�SRUWLRQV�RI�WKH�VLWH�IURP�HURVLRQ��DQG�WR�SUHYHQW�VHGLPHQW�GLVFKDUJHV��PXVW�EH�VWRUHG�RQ�VLWH��$UHDV�WKDW�KDYH�DOUHDG\�EHHQ�SURWHFWHG�IURP�HURVLRQ�XVLQJ�SK\VLFDO�VWDELOL]DWLRQ�RU�HVWDEOLVKHG�YHJHWDWLRQ�VWDELOL]DWLRQ�%03V�DV�GHVFULEHG�EHORZ�DUH�QRW�FRQVLGHUHG�WR�EH�³H[SRVHG´�IRU�SXUSRVHV�RI�WKLV�UHTXLUHPHQW��(�� 7KH�RZQHU�FRQWUDFWRU�PXVW�KDYH�DQ�DSSURYHG�³ZHDWKHU�WULJJHUHG´�DFWLRQ�SODQ�DQG�KDYH�WKH�DELOLW\�WR�GHSOR\�VWDQGE\�%03V�DV�QHHGHG�WR�FRPSOHWHO\�SURWHFW�WKH�H[SRVHG�SRUWLRQV�RI�WKH�VLWH�ZLWKLQ����KRXUV�RI�SUHGLFWLRQ�RI�D�VWRUP�HYHQW��D�SUHGLFWHG�VWRUP�HYHQW�LV�GHILQHG�DV�D�IRUHFDVWHG������FKDQFH�RI�UDLQ���2Q�UHTXHVW��WKH�RZQHU�FRQWUDFWRU�PXVW�SURYLGH�SURRI�RI�WKLV�FDSDELOLW\�WKDW�LV�DFFHSWDEOH�WR�WKH�&LW\�RI�6DQ�'LHJR��)�� 'HSOR\PHQW�RI�SK\VLFDO�RU�YHJHWDWLRQ�HURVLRQ�FRQWURO�%03V�PXVW�FRPPHQFH�DV�VRRQ�DV�JUDGLQJ�DQG�RU�H[FDYDWLRQ�LV�FRPSOHWHG�IRU�DQ\�SRUWLRQ�RI�WKH�VLWH��7KH�RZQHU�FRQWUDFWRU�PD\�QRW�FRQWLQXH�WR�UHO\�RQ�WKH�DELOLW\�WR�GHSOR\�VWDQGE\�%03�PDWHULDOV�WR�SUHYHQW�HURVLRQ�RI�JUDGHG�DUHDV�WKDW�KDYH�EHHQ�FRPSOHWHG��*�� 7KH�DUHD�WKDW�FDQ�EH�FOHDUHG�RU�JUDGHG�DQG�OHIW�H[SRVHG�DW�RQH�WLPH�LV�OLPLWHG�WR�WKH�DPRXQW�RI�DFUHDJH�WKDW�WKH�RZQHU�FRQWUDFWRU�FDQ�DGHTXDWHO\�
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SURWHFW�SULRU�WR�D�SUHGLFWHG�UDLQVWRUP��+�� $�ZDVKRXW�DUHD�VKDOO�EH�GHVLJQDWHG�DQG�PDLQWDLQHG�IRU�PDWHULDOV�VXFK�DV��FRQFUHWH��VWXFFR��SDLQW��FDXONLQJ��VHDODQWV��GU\ZDOO�SODVWHU��HWF��,�� 3URSHUO\�SURWHFWHG��GHVLJQDWHG�VWRUDJH�DUHDV�DUH�UHTXLUHG�IRU�PDWHULDOV�DQG�ZDVWHV��-�� 5HPQDQW�WUDVK�DQG�GHEULV�VKDOO�EH�UHPRYHG�DQG�RU�SURSHUO\�VWRUHG�GLVSRVHG�RI�GDLO\��.�� 6WRUDJH��VHUYLFH��FOHDQLQJ�DQG�PDLQWHQDQFH�DUHDV�IRU�YHKLFOHV�DQG�HTXLSPHQW�VKDOO�EH�LGHQWLILHG�DQG�SURWHFWHG�DFFRUGLQJO\��/�� 0DWHULDOV�IRU�VSLOO�FRQWURO�FRQWDLQPHQW�PXVW�EH�VWRFNSLOHG�RQVLWH��0��1RQ��VWRUP�ZDWHU�GLVFKDUJHV�PXVW�EH�HOLPLQDWHG�RU�FRQWUROOHG�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH��1���(URVLRQ�FRQWURO�%03V�PXVW�EH�XSJUDGHG�LI�QHFHVVDU\�WR�SURYLGH�VXIILFLHQW�SURWHFWLRQ�IRU�VWRUPV�OLNHO\�WR�RFFXU�GXULQJ�WKH�UDLQ\�VHDVRQ��2�� 3HULPHWHU�SURWHFWLRQ�DQG�VHGLPHQW�FRQWURO�%03V�PXVW�EH�XSJUDGHG�LI�QHFHVVDU\�WR�SURYLGH�VXIILFLHQW�SURWHFWLRQ�IRU�VWRUPV�OLNHO\�WR�RFFXU�GXULQJ�WKH�UDLQ\�VHDVRQ��3���$GHTXDWH�SK\VLFDO�RU�YHJHWDWLRQ�HURVLRQ�FRQWURO�%03V�PXVW�EH�LQVWDOOHG�DQG�HVWDEOLVKHG�IRU�DOO�JUDGHG�DUHDV�SULRU�WR�WKH�VWDUW�RI�WKH�UDLQ\�VHDVRQ���7KHVH�%03V�PXVW�EH�PDLQWDLQHG�WKURXJKRXW�WKH�UDLQ\�VHDVRQ��,I�D�VHOHFWHG�%03�IDLOV��LW�PXVW�EH�UHSDLUHG�DQG�LPSURYHG��RU�UHSODFHG�ZLWK�DQ�DFFHSWDEOH�DOWHUQDWH�DV�VRRQ�DV�LW�LV�VDIH�WR�GR�VR��7KH�IDLOXUH�RI�D�%03�VKRZV�WKDW�WKH�%03��DV�LQVWDOOHG��ZDV�QRW�DGHTXDWH�IRU�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�LW�ZDV�XVHG�DQG�VKDOO�EH�FRUUHFWHG�RU�PRGLILHG�DV�QHFHVVDU\��5HSDLUV�RU�UHSODFHPHQWV�PXVW�WKHUHIRUH�SXW�D�PRUH�HIIHFWLYH�%03�LQ�SODFH��4�� $OO�YHJHWDWLRQ�HURVLRQ�FRQWURO�PXVW�EH�HVWDEOLVKHG�SULRU�WR�WKH�UDLQ\�VHDVRQ�WR�EH�FRQVLGHUHG�DV�D�%03��5���7KH�DPRXQW�RI�H[SRVHG�VRLO�DOORZHG�DW�RQH�WLPH�VKDOO�QRW�H[FHHG�WKDW�ZKLFK�FDQ�EH�DGHTXDWHO\�SURWHFWHG�E\�GHSOR\LQJ�VWDQGE\�HURVLRQ�FRQWURO�DQG�VHGLPHQW�FRQWURO�%03V�SULRU�WR�D�SUHGLFWHG�UDLQVWRUP��6���$�GLVWXUEHG�DUHD�WKDW�LV�QRW�FRPSOHWHG�EXW�WKDW�LV�QRW�EHLQJ�DFWLYHO\�JUDGHG�PXVW�EH�IXOO\�SURWHFWHG�IURP�HURVLRQ�LI�OHIW�IRU���RU�PRUH�FDOHQGDU�GD\V��7KH�DELOLW\�WR�GHSOR\�VWDQGE\�%03�PDWHULDOV�LV�QRW�VXIILFLHQW�IRU�WKHVH�DUHDV��%03V�PXVW�DFWXDOO\�EH�GHSOR\HG��������� �
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9���,03/(0(17$7,21�	�0$,17(1$1&(�2)�5(48,5(0(176�
�$IWHU�DOO�SURMHFW�%03V�KDYH�EHHQ�DSSURYHG�E\�WKH�&LW\�(QJLQHHU��DSSOLFDQWV�PXVW�HQVXUH�LPSOHPHQWDWLRQ�DQG�PDLQWHQDQFH�RI�WKH�%03V�DFFRUGLQJ�WR�WKH�SURFHVVHV�RXWOLQHG�LQ�WKH�DSSOLFDEOH�VHFWLRQV�IRU�SURMHFWV�UHTXHVWLQJ�GLVFUHWLRQDU\�DFWLRQV�DQG�RU�FRQVWUXFWLRQ�SHUPLWV���,Q�DGGLWLRQ��DQ\�SURMHFW�WKDW�ZLOO�UHTXLUH�D�³*HQHUDO�13'(6�3HUPLW�IRU�6WRUP�:DWHU�'LVFKDUJHV�$VVRFLDWHG�ZLWK�,QGXVWULDO�$FWLYLWLHV�´�VKDOO�LQFOXGH�WKH�IROORZLQJ�QRWH�RQ�WKH�SODQV�DQG�FRQGLWLRQ�LQ�WKH�SHUPLW�DSSURYDO���,QGXVWULDO�13'(6�3HUPLW�5HTXLUHPHQW�
³7KH�3HUPLWWHH�RU�GHVLJQHH�VKDOO�SURYLGH�HYLGHQFH�RI�FRYHUDJH�XQGHU�WKH�*HQHUDO�,QGXVWULDO�1DWLRQDO�3ROOXWDQW�'LVFKDUJH�(OLPLQDWLRQ�6\VWHP�3HUPLW��LQ�WKH�IRUP�RI�D�1RWLFH�RI�,QWHQW��12,��ILOHG�ZLWK�WKH�6WDWH�:DWHU�5HVRXUFHV�&RQWURO�%RDUG��SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV�´���
��� 'LVFUHWLRQDU\�$FWLRQV�

L�� 3HUPDQHQW�%03�5HTXLUHPHQWV���3URMHFWV�WKDW�LQFOXGH�SHUPDQHQW�%03V�VKDOO�EH�FRQGLWLRQHG�WR�UHTXLUH�WKH�DSSOLFDQW�RU�GHVLJQHH�WR�H[HFXWH�D�PDLQWHQDQFH�DJUHHPHQW�IRU�RQJRLQJ�SHUPDQHQW�%03�PDLQWHQDQFH�LQ�DFFRUGDQFH�ZLWK�WKH�SURJUDP�RXWOLQHG�LQ�WKH�³3HUPDQHQW�6WRUP�:DWHU�%03�0DLQWHQDQFH�$JUHHPHQW�5HTXLUHPHQWV´�EHORZ��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV���7KLV�UHTXLUHPHQW�VKDOO�EH�QRWHG�RQ�WKH�SODQV�IRU�WKH�GLVFUHWLRQDU\�DFWLRQ���7KH�SHUPDQHQW�%03V�VKDOO�EH�JUDSKLFDOO\�VKRZQ�RQ�WKH�SODQV��ZKHUH�SRVVLEOH��DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SURMHFW¶V�SHUPLW�DSSURYDO�������LL�� &RQVWUXFWLRQ�%03�5HTXLUHPHQWV���3URMHFWV�VHHNLQJ�GLVFUHWLRQDU\�DSSURYDOV�DUH�QRW�UHTXLUHG�WR�JUDSKLFDOO\�GHPRQVWUDWH�DQ\�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�RQ�WKH�SURMHFW�SODQV���,QVWHDG��WKH�GLVFUHWLRQDU\�DFWLRQ�VKDOO�LQFOXGH�WKH�IROORZLQJ�VWDQGDUG�FRQGLWLRQ��ZKLFK�VKDOO�DOVR�EH�QRWHG�RQ�WKH�SODQV��
³7KH�3HUPLWWHH�RU�GHVLJQHH�VKDOO�LQFRUSRUDWH�DQ\�FRQVWUXFWLRQ�EHVW�PDQDJHPHQW�SUDFWLFHV��%03V��QHFHVVDU\�WR�FRPSO\�ZLWK�&KDSWHU�����$UWLFOH����'LYLVLRQ����*UDGLQJ�5HJXODWLRQV��RI�WKH�/DQG�'HYHORSPHQW�&RGH��LQWR�WKH�FRQVWUXFWLRQ�SODQV�DQG�RU�VSHFLILFDWLRQV��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV�´���

��� &RQVWUXFWLRQ�3HUPLWV��
L�� &RQVWUXFWLRQ�3HUPLWV�IRU�3URMHFWV�8QGHU���$FUHV��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK�������������3URMHFWV�SURSRVLQJ�WR�GLVWXUE�OHVV�WKDQ���DFUHV����DFUH�RQ�0DUFK�����������GXULQJ�FRQVWUXFWLRQ�VKDOO�LQFOXGH�FRQVWUXFWLRQ�UHTXLUHPHQWV��ZKHUH�SRVVLEOH��RQ�WKH�SODQV���$Q\�UHPDLQLQJ�FRQVWUXFWLRQ�%03V�WKDW�FDQQRW�EH�VKRZQ�JUDSKLFDOO\�RQ�WKH�SODQV�VKDOO�EH�HLWKHU�QRWHG�RQ��RU�VWDSOHG�WR��WKH�SODQV�
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�:DWHU�3ROOXWLRQ�&RQWURO�3ODQ��DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SHUPLW���7KH�SURMHFW¶V�FRQVWUXFWLRQ�SULRULW\�UDQNLQJ��VHH�$SSHQGL[�$��PXVW�DOVR�EH�QRWHG�RQ�WKH�FRQVWUXFWLRQ�SODQV���$SSOLFDQWV�SURSRVLQJ�SURMHFWV�WKDW�LQFOXGH�SHUPDQHQW�%03V�PXVW�SUHSDUH��LI�QRW�DOUHDG\�SUHSDUHG�DV�SDUW�RI�D�SUHYLRXV�SHUPLW�RU�DSSURYDO���DQG�H[HFXWH�D�PDLQWHQDQFH�DJUHHPHQW��SUHSDUHG�VDWLVIDFWRU\�WR�WKH�&LW\��IROORZLQJ�WKH�SURJUDP�RXWOLQHG�EHORZ�SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV���7KH�SHUPDQHQW�%03V�VKDOO�EH�JUDSKLFDOO\�VKRZQ�RQ�WKH�SODQV��ZKHUH�SRVVLEOH��DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SURMHFW¶V�SHUPLW�DSSURYDO���7KH�SHUPDQHQW�%03¶V�RSHUDWLRQ�DQG�PDLQWHQDQFH�UHTXLUHPHQWV��2�	�0�SODQ�GLVFXVVHG�EHORZ��VKDOO�DOVR�EH�QRWHG�RQ�WKH�SODQV�DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SURMHFW¶V�SHUPLW�DSSURYDO�����LL�� &RQVWUXFWLRQ�3HUPLWV�IRU�3URMHFWV�2YHU���$FUHV��WR�EH�UHGXFHG�WR���DFUH�RQ�0DUFK�������������3URMHFWV�SURSRVLQJ�WR�GLVWXUE�PRUH�WKDQ���DFUHV����DFUH�RQ�0DUFK�����������GXULQJ�FRQVWUXFWLRQ�VKDOO�LQFOXGH�DOO�FRQVWUXFWLRQ�%03V�LQ�D�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��SUHSDUHG�LQ�DFFRUGDQFH�ZLWK�$SSHQGL[�(��³6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ�*XLGHOLQHV�´��7KH�FRQVWUXFWLRQ�%03V�VKDOO�DOVR�EH�VKRZQ�RQ�WKH�SODQV��ZKHUH�SRVVLEOH���$Q\�UHPDLQLQJ�FRQVWUXFWLRQ�%03V�WKDW�FDQQRW�EH�VKRZQ�JUDSKLFDOO\�RQ�WKH�SODQV�VKDOO�EH�HLWKHU�QRWHG�RU�VWDSOHG�WR�WKH�SODQV�DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SHUPLW���7KH�SURMHFW¶V�FRQVWUXFWLRQ�SULRULW\�UDQNLQJ��VHH�$SSHQGL[�$��PXVW�DOVR�EH�QRWHG�RQ�WKH�FRQVWUXFWLRQ�SODQV���$SSOLFDQWV�SURSRVLQJ�SURMHFWV�WKDW�LQFOXGH�SHUPDQHQW�%03V�PXVW�SUHSDUH��LI�QRW�DOUHDG\�SUHSDUHG�DV�SDUW�RI�D�SUHYLRXV�SHUPLW�RU�DSSURYDO���DQG�H[HFXWH�D�PDLQWHQDQFH�DJUHHPHQW��SUHSDUHG�VDWLVIDFWRU\�WR�WKH�&LW\��IROORZLQJ�WKH�SURJUDP�RXWOLQHG�EHORZ�SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV��7KH�SHUPDQHQW�%03V�VKDOO�EH�JUDSKLFDOO\�VKRZQ�RQ�WKH�SODQV��ZKHUH�SRVVLEOH��DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SURMHFW¶V�SHUPLW�DSSURYDO���7KH�SHUPDQHQW�%03¶V�RSHUDWLRQ�DQG�PDLQWHQDQFH�UHTXLUHPHQWV��2�	�0�SODQ�GLVFXVVHG�EHORZ��VKDOO�DOVR�EH�QRWHG�RQ�WKH�SODQV�DQG�PDGH�D�FRQGLWLRQ�RI�WKH�SURMHFW¶V�SHUPLW�DSSURYDO�������
��� 3HUPDQHQW�%03�0DLQWHQDQFH�$JUHHPHQW�5HTXLUHPHQWV�
$SSOLFDQWV�VKDOO�SURSRVH�D�PDLQWHQDQFH�DJUHHPHQW�DVVXULQJ�DOO�SHUPDQHQW�%03V�ZLOO�EH�PDLQWDLQHG�WKURXJKRXW�WKH�³XVH´�RI�D�SURMHFW�VLWH��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��VHH�$SSHQGL[�+�IRU�D�OLVW�RI�SRWHQWLDO�PHFKDQLVPV����)RU�SURMHFWV�ZLWK�GLVFUHWLRQDU\�DFWLRQV��WKH�SURMHFW
V�SHUPLW�VKDOO�EH�FRQGLWLRQHG�WR�UHTXLUH�WKH�DSSOLFDQW�RU�GHVLJQHH�WR�H[HFXWH�D�PDLQWHQDQFH�DJUHHPHQW�IRU�RQJRLQJ�SHUPDQHQW�%03�PDLQWHQDQFH��VDWLVIDFWRU\�WR�WKH�&LW\�(QJLQHHU��SULRU�WR�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV���7KLV�UHTXLUHPHQW�VKDOO�EH�QRWHG�RQ�WKH�SODQV�IRU�WKH�GLVFUHWLRQDU\�DFWLRQ�&LW\�DSSURYHG�PHWKRG�RI�SHUPDQHQW�%03�PDLQWHQDQFH�VKDOO�EH�LQFRUSRUDWHG�LQWR��DQG�VKDOO�EH�FRQVLVWHQW�ZLWK�SHUPLWV�LVVXHG�E\�UHVRXUFH�DJHQFLHV��EHIRUH�GHFLVLRQ�PDNHU�DSSURYDO�RI�GLVFUHWLRQDU\�DFWLRQV���)RU�SURMHFWV�UHTXLULQJ�RQO\�FRQVWUXFWLRQ�SHUPLWV��WKH�&LW\�DSSURYHG�PHWKRG�RI�SHUPDQHQW�%03�PDLQWHQDQFH��RSHUDWLRQ�DQG�PDLQWHQDQFH�
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SURFHGXUHV��VKDOO�EH�LQFRUSRUDWHG�LQWR�WKH�SHUPLW�FRQGLWLRQV�EHIRUH�WKH�LVVXDQFH�RI�DQ\�FRQVWUXFWLRQ�SHUPLWV���7KH�PDLQWHQDQFH�SURFHGXUHV�VKDOO�EH�QRWHG�RQ�WKH�FRQVWUXFWLRQ�SODQV���,Q�DOO�LQVWDQFHV��WKH�DSSOLFDQW�VKDOO�SURYLGH�SURRI�RI�H[HFXWLRQ�RI�D�&LW\�DSSURYHG�PHWKRG�RI�SHUPDQHQW�%03�PDLQWHQDQFH�UHSDLU�DQG�UHSODFHPHQW�EHIRUH�WKH�LVVXDQFH�RI�FRQVWUXFWLRQ�DSSURYDOV������)RU�DOO�SURSHUWLHV��WKH�YHULILFDWLRQ�PHFKDQLVP�ZLOO�LQFOXGH�WKH�DSSOLFDQW
V�VLJQHG�VWDWHPHQW��DV�SDUW�RI�WKH�FRQVWUXFWLRQ�SHUPLW�DSSOLFDWLRQ��DFFHSWLQJ�UHVSRQVLELOLW\�IRU�DOO�SHUPDQHQW�%03�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW���7KH�PDLQWHQDQFH�DJUHHPHQW�VKDOO�LQFOXGH�WKH�IROORZLQJ��
��� 2SHUDWLRQ�	�0DLQWHQDQFH��2	0��3ODQ���7KH�DSSOLFDQW�VKDOO�LQFOXGH�DQ�2SHUDWLRQ�	�0DLQWHQDQFH��2	0��SODQ��SUHSDUHG�VDWLVIDFWRU\�WR�WKH�&LW\��ZLWK�WKH�DSSURYHG�PDLQWHQDQFH�DJUHHPHQW��ZKLFK�GHVFULEHV�WKH�GHVLJQDWHG�UHVSRQVLEOH�SDUW\�WR�PDQDJH�WKH�VWRUP�ZDWHU�%03�V���HPSOR\HH
V�WUDLQLQJ�SURJUDP�DQG�GXWLHV��RSHUDWLQJ�VFKHGXOH��PDLQWHQDQFH�IUHTXHQF\��URXWLQH�VHUYLFH�VFKHGXOH��VSHFLILF�PDLQWHQDQFH�DFWLYLWLHV��LQFOXGLQJ�PDLQWHQDQFH�RI�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�VWDPSV���FRSLHV�RI�UHVRXUFH�DJHQF\�SHUPLWV��DQG�DQ\�RWKHU�QHFHVVDU\�DFWLYLWLHV���$W�D�PLQLPXP��PDLQWHQDQFH�DJUHHPHQWV�VKDOO�UHTXLUH�WKH�DSSOLFDQW�WR�SURYLGH�LQVSHFWLRQ�DQG�VHUYLFLQJ�RI�DOO�SHUPDQHQW�WUHDWPHQW�%03V�RQ�DQ�DQQXDO�EDVLV���7KH�SURMHFW�SURSRQHQW�RU�&LW\�DSSURYHG�PDLQWHQDQFH�HQWLW\�VKDOO�FRPSOHWH�DQG�PDLQWDLQ�2	0�IRUPV�WR�GRFXPHQW�DOO�PDLQWHQDQFH�UHTXLUHPHQWV���3DUWLHV�UHVSRQVLEOH�IRU�WKH�2	0�SODQ�VKDOO�UHWDLQ�UHFRUGV�IRU�DW�OHDVW���\HDUV���7KHVH�GRFXPHQWV�VKDOO�EH�PDGH�DYDLODEOH�WR�WKH�&LW\�IRU�LQVSHFWLRQ�XSRQ�UHTXHVW�DW�DQ\�WLPH��
��� $FFHVV�(DVHPHQW�$JUHHPHQW���8QOHVV�WKH�DSSOLFDQW�DFFHSWV�SHUPDQHQW�PDLQWHQDQFH�UHVSRQVLELOLWLHV��WKH�DSSOLFDQW�VKDOO�H[HFXWH�DQ�DFFHVV�HDVHPHQW�WR�WKH�RIILFLDO�PDLQWHQDQFH�HQWLW\�WKDW�VKDOO�EH�ELQGLQJ�RQ�WKH�ODQG�WKURXJKRXW�WKH�OLIH�RI�WKH�SURMHFW��XQWLO�VXFK�WLPH�WKDW�WKH�SHUPDQHQW�WUHDWPHQW�%03�UHTXLULQJ�DFFHVV�LV�QR�ORQJHU�UHTXLUHG�WR�EH�LQ�XVH��VDWLVIDFWRU\�WR�WKH�&LW\��

�
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�
$33(1',;�$��
67250�:$7(5�5(48,5(0(176�$33/,&$%,/,7<�&+(&./,67��&RPSOHWH�6HFWLRQV���DQG���RI�WKH�IROORZLQJ�FKHFNOLVW�WR�GHWHUPLQH�\RXU�SURMHFW¶V�SHUPDQHQW�DQG�FRQVWUXFWLRQ�VWRUP�ZDWHU�EHVW�PDQDJHPHQW�SUDFWLFHV�UHTXLUHPHQWV���7KLV�IRUP�PXVW�EH�FRPSOHWHG�DQG�VXEPLWWHG�ZLWK�\RXU�SHUPLW�DSSOLFDWLRQ���
6HFWLRQ�����3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV����,I�DQ\�DQVZHUV�WR�3DUW�$�DUH�DQVZHUHG�³<HV�´�\RXU�SURMHFW�LV�VXEMHFW�WR�WKH�³3ULRULW\�3URMHFW�3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV�´�DQG�³6WDQGDUG�3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV´�LQ�6HFWLRQ�,,,��³3HUPDQHQW�6WRUP�:DWHU�%03�6HOHFWLRQ�3URFHGXUH´�LQ�WKH�6WRUP�:DWHU�6WDQGDUGV�PDQXDO���,I�DOO�DQVZHUV�WR�3DUW�$�DUH�³1R�´�DQG�DQ\�DQVZHUV�WR�3DUW�%�DUH�³<HV�´�\RXU�SURMHFW�LV�RQO\�VXEMHFW�RQO\�WR�WKH�6WDQGDUG�3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV���,I�HYHU\�TXHVWLRQ�LQ�3DUW�$�DQG�%�LV�DQVZHUHG�³1R�´�\RXU�SURMHFW�LV�H[HPSW�IURP�SHUPDQHQW�VWRUP�ZDWHU�UHTXLUHPHQWV�����
3DUW�$��'HWHUPLQH�3ULRULW\�3URMHFW�3HUPDQHQW�6WRUP�:DWHU�%03�5HTXLUHPHQWV����
'RHV�WKH�SURMHFW�PHHW�WKH�GHILQLWLRQ�RI�RQH�RU�PRUH�RI�WKH�SULRULW\�SURMHFW�FDWHJRULHV�
DV�GHILQHG�LQ�WKH�6WRUP�:DWHU�6WDQGDUGV��$SSHQGL[�,�"
� <HV� 1R�
��� ³'HWDFKHG�UHVLGHQWLDO�GHYHORSPHQW�RI����RU�PRUH�XQLWV³� � �
��� ³$WWDFKHG�UHVLGHQWLDO�GHYHORSPHQW�RI����RU�PRUH�XQLWV³� � �
��� ³&RPPHUFLDO�GHYHORSPHQW�JUHDWHU�WKDQ���������VTXDUH�IHHW³� � �
��� ³$XWRPRWLYH�UHSDLU�VKRS³� � �
��� ³5HVWDXUDQW³� � �
��� ³6WHHS�KLOOVLGH�GHYHORSPHQW�JUHDWHU�WKDQ�������VTXDUH�IHHW³� � �
��� ³3URMHFW�GLVFKDUJLQJ�WR�UHFHLYLQJ�ZDWHUV�ZLWKLQ�:DWHU�4XDOLW\�6HQVLWLYH�$UHDV³� � �
��� ³3DUNLQJ�ORW´�JUHDWHU�WKDQ�RU�HTXDO�WR�������IW��RU�ZLWK�DW�OHDVW����SDUNLQJ�VSDFHV��DQG�SRWHQWLDOO\�H[SRVHG�WR�XUEDQ�UXQRII� � �
��� ³6WUHHWV��URDGV��KLJKZD\V��DQG�IUHHZD\V´�WKDW�ZRXOG�FUHDWH�D�QHZ�SDYHG�VXUIDFH�WKDW�LV�������VTXDUH�IHHW�RU�JUHDWHU� � �
���� ³6LJQLILFDQW�UHGHYHORSPHQW´�RYHU�������IW�� � �

�5HIHU�WR�WKH�GHILQLWLRQV�VHFWLRQ�LQ�WKH�6WRUP�:DWHU�6WDQGDUGV�IRU�H[SDQGHG�GHILQLWLRQV�RI�WKH�
SULRULW\�SURMHFW�FDWHJRULHV��
/LPLWHG�([FOXVLRQ��7UHQFKLQJ�DQG�UHVXUIDFLQJ�ZRUN�DVVRFLDWHG�ZLWK�XWLOLW\�SURMHFWV�DUH�QRW�FRQVLGHUHG�SULRULW\�SURMHFWV���3DUNLQJ�ORWV��EXLOGLQJV�DQG�RWKHU�VWUXFWXUHV�DVVRFLDWHG�ZLWK�XWLOLW\�SURMHFWV�DUH�SULRULW\�SURMHFWV�LI�RQH�RU�PRUH�RI�WKH�FULWHULD�LQ�3DUW�$�LV�PHW���,I�DOO�DQVZHUV�WR�3DUW�$�DUH�³1R´��FRQWLQXH�WR�3DUW�%��

�3DUW�%��'HWHUPLQH�6WDQGDUG�3HUPDQHQW�6WRUP�:DWHU�5HTXLUHPHQWV����
'RHV�WKH�SURMHFW�SURSRVH�� <HV� 1R�
��� 1HZ�LPSHUYLRXV�DUHDV��VXFK�DV�URRIWRSV��URDGV��SDUNLQJ�ORWV��GULYHZD\V��SDWKV�DQG�VLGHZDONV"� � �
��� 1HZ�SHUYLRXV�ODQGVFDSH�DUHDV�DQG�LUULJDWLRQ�V\VWHPV"� � �
��� 3HUPDQHQW�VWUXFWXUHV�ZLWKLQ�����IHHW�RI�DQ\�QDWXUDO�ZDWHU�ERG\"� � �
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'RHV�WKH�SURMHFW�SURSRVH�� <HV� 1R�
��� 7UDVK�VWRUDJH�DUHDV"� � �
��� /LTXLG�RU�VROLG�PDWHULDO�ORDGLQJ�DQG�XQORDGLQJ�DUHDV"� � �
��� 9HKLFOH�RU�HTXLSPHQW�IXHOLQJ��ZDVKLQJ��RU�PDLQWHQDQFH�DUHDV"� � �
��� 5HTXLUH�D�*HQHUDO�13'(6�3HUPLW�IRU�6WRUP�:DWHU�'LVFKDUJHV�$VVRFLDWHG�ZLWK�,QGXVWULDO�$FWLYLWLHV��([FHSW�FRQVWUXFWLRQ�"
� � �
��� &RPPHUFLDO�RU�LQGXVWULDO�ZDVWH�KDQGOLQJ�RU�VWRUDJH��H[FOXGLQJ�W\SLFDO�RIILFH�RU�KRXVHKROG�ZDVWH"� � �
��� $Q\�JUDGLQJ�RU�JURXQG�GLVWXUEDQFH�GXULQJ�FRQVWUXFWLRQ"� � �
����$Q\�QHZ�VWRUP�GUDLQV��RU�DOWHUDWLRQ�WR�H[LVWLQJ�VWRUP�GUDLQV"� � �

7R�ILQG�RXW�LI�\RXU�SURMHFW�LV�UHTXLUHG�WR�REWDLQ�DQ�LQGLYLGXDO�*HQHUDO�13'(6�3HUPLW�IRU�6WRUP�:DWHU�'LVFKDUJHV�$VVRFLDWHG�ZLWK�,QGXVWULDO�$FWLYLWLHV��YLVLW�WKH�6WDWH�:DWHU�5HVRXUFHV�&RQWURO�%RDUG�ZHE�VLWH�DW��ZZZ�VZUFE�FD�JRY�VWRUPZWU�LQGXVWULDO�KWPO��

��6HFWLRQ�����&RQVWUXFWLRQ�6WRUP�:DWHU�%03�5HTXLUHPHQWV����
,I�WKH�DQVZHU�WR�TXHVWLRQ���RI�3DUW�&�LV�DQVZHUHG�³<HV�´�\RXU�SURMHFW�LV�VXEMHFW�WR�6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´�DQG�PXVW�SUHSDUH�D�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��6:333����,I�WKH�DQVZHU�WR�TXHVWLRQ���LV�³1R�´�EXW�WKH�DQVZHU�WR�DQ\�RI�WKH�UHPDLQLQJ�TXHVWLRQV�LV�³<HV�´�\RXU�SURMHFW�LV�VXEMHFW�WR�6HFWLRQ�,9��³&RQVWUXFWLRQ�6WRUP�:DWHU�%03�3HUIRUPDQFH�6WDQGDUGV�´�DQG�PXVW�SUHSDUH�D�:DWHU�3ROOXWLRQ�&RQWURO�3ODQ��:3&3���,I�HYHU\�TXHVWLRQ�LQ�3DUW�&�LV�DQVZHUHG�³1R�´�\RXU�SURMHFW�LV�H[HPSW�IURP�DQ\�FRQVWUXFWLRQ�VWRUP�ZDWHU�%03�UHTXLUHPHQWV���,I�DQ\�RI�WKH�DQVZHUV�WR�WKH�TXHVWLRQV�LQ�3DUW�&�DUH�³<HV�´�FRPSOHWH�WKH�FRQVWUXFWLRQ�VLWH�SULRULWL]DWLRQ�LQ�3DUW�'��EHORZ���3DUW�&���'HWHUPLQH�&RQVWUXFWLRQ�3KDVH�6WRUP�:DWHU�5HTXLUHPHQWV��
:RXOG�WKH�SURMHFW�PHHW�DQ\�RI�WKHVH�FULWHULD�GXULQJ�FRQVWUXFWLRQ"� <HV� 1R�
��� ,V�WKH�SURMHFW�VXEMHFW�WR�&DOLIRUQLD¶V�VWDWHZLGH�*HQHUDO�13'(6�3HUPLW�IRU�6WRUP�:DWHU�'LVFKDUJHV�$VVRFLDWHG�:LWK�&RQVWUXFWLRQ�$FWLYLWLHV"� � �
��� 'RHV�WKH�SURMHFW�SURSRVH�JUDGLQJ�RU�VRLO�GLVWXUEDQFH"� � �
��� :RXOG�VWRUP�ZDWHU�RU�XUEDQ�UXQRII�KDYH�WKH�SRWHQWLDO�WR�FRQWDFW�DQ\�SRUWLRQ�RI�WKH�FRQVWUXFWLRQ�DUHD��LQFOXGLQJ�ZDVKLQJ�DQG�VWDJLQJ�DUHDV"� � �
��� :RXOG�WKH�SURMHFW�XVH�DQ\�FRQVWUXFWLRQ�PDWHULDOV�WKDW�FRXOG�QHJDWLYHO\�DIIHFW�ZDWHU�TXDOLW\�LI�GLVFKDUJHG�IURP�WKH�VLWH��VXFK�DV��SDLQWV��VROYHQWV��FRQFUHWH��DQG�VWXFFR�"�

� �

��
3DUW�'���'HWHUPLQH�&RQVWUXFWLRQ�6LWH�3ULRULW\�
,Q�DFFRUGDQFH�ZLWK�WKH�0XQLFLSDO�3HUPLW��HDFK�FRQVWUXFWLRQ�VLWH�ZLWK�FRQVWUXFWLRQ�VWRUP�ZDWHU�%03�UHTXLUHPHQWV�PXVW�EH�GHVLJQDWHG�ZLWK�D�SULRULW\��KLJK��PHGLXP�RU�ORZ���7KLV�SULRULWL]DWLRQ�PXVW�EH�FRPSOHWHG�ZLWK�WKLV�IRUP��QRWHG�RQ�WKH�SODQV��DQG�LQFOXGHG�LQ�WKH�6:333�RU�:3&3���,QGLFDWH�WKH�SURMHFW¶V�SULRULW\�LQ�RQH�RI�WKH�FKHFN�ER[HV�XVLQJ�WKH�FULWHULD�EHORZ��DQG�H[LVWLQJ�DQG�VXUURXQGLQJ�FRQGLWLRQV�RI�WKH�SURMHFW��WKH�W\SH�RI�DFWLYLWLHV�QHFHVVDU\�WR�FRPSOHWH�WKH�FRQVWUXFWLRQ�DQG�DQ\�RWKHU�H[WHQXDWLQJ�FLUFXPVWDQFHV�WKDW�PD\�SRVH�D�WKUHDW�WR�ZDWHU�TXDOLW\��7KH�&LW\�UHVHUYHV�WKH�ULJKW�WR�DGMXVW�WKH�SULRULW\�RI�WKH�SURMHFWV�ERWK�EHIRUH�DQG�GXULQJ�FRQVWUXFWLRQ��>1RWH���7KH�
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FRQVWUXFWLRQ�SULRULW\�GRHV�127�FKDQJH�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�WKDW�DSSO\�WR�SURMHFWV��DOO�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�PXVW�EH�LGHQWLILHG�RQ�D�FDVH�E\�FDVH�EDVLV��7KH�FRQVWUXFWLRQ�SULRULW\�GRHV�DIIHFW�WKH�IUHTXHQF\�RI�LQVSHFWLRQV�WKDW�ZLOO�EH�FRQGXFWHG�E\�&LW\�VWDII���6HH�6HFWLRQ�,9���IRU�PRUH�GHWDLOV�RQ�FRQVWUXFWLRQ�%03�UHTXLUHPHQWV�@�

� $�� +LJK�3ULRULW\���
��� 3URMHFWV�ZKHUH�WKH�VLWH�LV����DFUHV�RU�PRUH�DQG�JUDGLQJ�ZLOO�RFFXU�GXULQJ�WKH�ZHW�VHDVRQ�
��� 3URMHFWV���DFUHV�RU�PRUH�DQG�WULEXWDU\�WR�DQ�LPSDLUHG�ZDWHU�ERG\�IRU�VHGLPHQW�E\�WKH�PRVW�FXUUHQW�&OHDQ�:DWHU�$FW�6HFWLRQ�����G��OLVW��H�J���3HxDVTXLWRV�ZDWHUVKHG��
��� 3URMHFWV���DFUHV�RU�PRUH�ZLWKLQ�RU�GLUHFWO\�DGMDFHQW�WR�RU�GLVFKDUJLQJ�GLUHFWO\�WR�D�FRDVWDO�ODJRRQ�RU�RWKHU�UHFHLYLQJ�ZDWHU�ZLWKLQ�DQ�ZDWHU�TXDOLW\�VHQVLWLYH�DUHD�
��� 3URMHFWV��DFWLYH�RU�LQDFWLYH��DGMDFHQW�RU�WULEXWDU\�WR�VHQVLWLYH�ZDWHU�ERGLHV�

� %�� 0HGLXP�3ULRULW\�
��� &DSLWDO�,PSURYHPHQW�3URMHFWV�ZKHUH�JUDGLQJ�RFFXUV��KRZHYHU�D�6WRUP�:DWHU�3ROOXWLRQ�3UHYHQWLRQ�3ODQ��6:333��LV�QRW�UHTXLUHG�XQGHU�WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW��L�H���ZDWHU�DQG�VHZHU�UHSODFHPHQW�SURMHFWV��LQWHUVHFWLRQ�DQG�VWUHHW�UH�DOLJQPHQWV��ZLGHQLQJ��FRPIRUW�VWDWLRQV��HWF���
��� 3HUPLW�SURMHFWV�LQ�WKH�SXEOLF�ULJKW�RI�ZD\�ZKHUH�JUDGLQJ�RFFXUV��KRZHYHU�6:333V�DUH�QRW�UHTXLUHG��VXFK�DV�LQVWDOODWLRQ�RI�VLGHZDON��VXEVWDQWLDO�UHWDLQLQJ�ZDOOV��FXUE�DQG�JXWWHU�IRU�DQ�HQWLUH�VWUHHW�IURQWDJH��HWF��
��� 3HUPLW�SURMHFWV�RQ�SULYDWH�SURSHUW\�ZKHUH�JUDGLQJ�SHUPLWV�DUH�UHTXLUHG��L�H���FXWV�RYHU���IHHW��ILOOV�RYHU���IHHW���KRZHYHU��1RWLFH�2I�,QWHQWV��12,V��DQG�6:333V�DUH�QRW�UHTXLUHG��

� &�� /RZ�3ULRULW\�
��� &DSLWDO�3URMHFWV�ZKHUH�PLQLPDO�WR�QR�JUDGLQJ�RFFXUV��VXFK�DV�VLJQDO�OLJKW�DQG�ORRS�LQVWDOODWLRQV��VWUHHW�OLJKW�LQVWDOODWLRQV��HWF��
��� 3HUPLW�SURMHFWV�LQ�WKH�SXEOLF�ULJKW�RI�ZD\�ZKHUH�PLQLPDO�WR�QR�JUDGLQJ�RFFXUV��VXFK�DV�SHGHVWULDQ�UDPSV��GULYHZD\�DGGLWLRQV��VPDOO�UHWDLQLQJ�ZDOOV��HWF��
��� 3HUPLW�SURMHFWV�RQ�SULYDWH�SURSHUW\�ZKHUH�JUDGLQJ�SHUPLWV�DUH�QRW�UHTXLUHG��VXFK�DV�VPDOO�UHWDLQLQJ�ZDOOV��VLQJOH�IDPLO\�KRPHV��VPDOO�WHQDQW�LPSURYHPHQWV��HWF����

�
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>1RWH��7KLV�PDS�LV�IRU�UHIHUHQFH�RQO\���$SSOLFDQWV�PD\�REWDLQ�FRSLHV�IURP�6DQ�*,6�DW�ZZZ�VDQJLV�RUJ�RU�E\�FRQWDFWLQJ�WKHP�DW������6HFRQG�$YHQXH��6XLWH����$��6DQ�'LHJR��&$�������RU�E\�SKRQH�DW���������������@���,Q�DGGLWLRQ��WKLV�PDS�ZDV�SUHSDUHG�DW�D�UHJLRQDO�VFDOH�DQG�PD\�QRW�DFFXUDWHO\�UHSUHVHQW�FRQGLWLRQV�RQ�LQGLYLGXDO�VLWHV���$SSOLFDQWV�PD\�VXEPLW�D�SURSRVDO�WR�UHILQH�WKH�ERXQGDULHV�RI�WKH�:DWHU�4XDOLW\�6HQVLWLYH�$UHDV�ZLWK�WKH�SURMHFW��
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6LWH�'HVLJQ�%03V��0LQLPL]LQJ�,PSHUYLRXV�$UHDV��� 5HGXFH�VLGHZDON�ZLGWKV��
�� ,QFRUSRUDWH�ODQGVFDSHG�EXIIHU�DUHDV�EHWZHHQ�VLGHZDONV�DQG�VWUHHWV���
�� 'HVLJQ�UHVLGHQWLDO�VWUHHWV�IRU�WKH�PLQLPXP�UHTXLUHG�SDYHPHQW�ZLGWKV�
�� 0LQLPL]H�WKH�QXPEHU�RI�UHVLGHQWLDO�VWUHHW�FXO�GH�VDFV�DQG�LQFRUSRUDWH�ODQGVFDSHG�DUHDV�WR�UHGXFH�WKHLU�LPSHUYLRXV�FRYHU��
�� 8VH�RSHQ�VSDFH�GHYHORSPHQW�WKDW�LQFRUSRUDWHV�VPDOOHU�ORW�VL]HV�
�� ,QFUHDVH�EXLOGLQJ�GHQVLW\�ZKLOH�GHFUHDVLQJ�WKH�EXLOGLQJ�IRRWSULQW�
�� 5HGXFH�RYHUDOO�ORW�LPSHUYLRXVQHVV�E\�SURPRWLQJ�DOWHUQDWLYH�GULYHZD\�VXUIDFHV�DQG�VKDUHG�GULYHZD\V�WKDW�FRQQHFW�WZR�RU�PRUH�KRPHV�WRJHWKHU�
�� 5HGXFH�RYHUDOO�LPSHUYLRXVQHVV�DVVRFLDWHG�ZLWK�SDUNLQJ�ORWV�E\�SURYLGLQJ�FRPSDFW�FDU�VSDFHV��PLQLPL]LQJ�VWDOO�GLPHQVLRQV��LQFRUSRUDWLQJ�HIILFLHQW�SDUNLQJ�ODQHV��DQG�XVLQJ�SHUYLRXV�PDWHULDOV�LQ�VSLOORYHU�SDUNLQJ�DUHDV�
�,QFUHDVH�5DLQIDOO�,QILOWUDWLRQ�
�� 8VH�SHUPHDEOH�PDWHULDOV�IRU�SULYDWH�VLGHZDONV��GULYHZD\V��SDUNLQJ�ORWV��DQG�LQWHULRU�URDGZD\�VXUIDFHV��H[DPSOHV��K\EULG�ORWV��SDUNLQJ�JURYHV��SHUPHDEOH�RYHUIORZ�SDUNLQJ��HWF���
�� 'LUHFW�URRIWRS�UXQRII�WR�SHUYLRXV�DUHDV�VXFK�DV�\DUGV��RSHQ�FKDQQHOV��RU�YHJHWDWHG�DUHDV��DQG�DYRLG�URXWLQJ�URRIWRS�UXQRII�WR�WKH�URDGZD\�RU�WKH�XUEDQ�UXQRII�FRQYH\DQFH�V\VWHP�
�0D[LPL]H�5DLQIDOO�,QWHUFHSWLRQ�
�� 0D[LPL]LQJ�FDQRS\�LQWHUFHSWLRQ�DQG�ZDWHU�FRQVHUYDWLRQ�E\�SUHVHUYLQJ�H[LVWLQJ�QDWLYH�WUHHV�DQG�VKUXEV��DQG�SODQWLQJ�$GGLWLRQDO�QDWLYH�RU�GURXJKW�WROHUDQW�WUHHV�DQG�ODUJH�VKUXEV��
�0LQLPL]H�'LUHFWO\�&RQQHFWHG�,PSHUYLRXV�$UHDV��'&,$V��
�� 'UDLQLQJ�URRIWRSV�LQWR�DGMDFHQW�ODQGVFDSLQJ�SULRU�WR�GLVFKDUJLQJ�WR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�
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�� 'UDLQLQJ�SDUNLQJ�ORWV�LQWR�ODQGVFDSH�DUHDV�FR�GHVLJQHG�DV�ELRILOWUDWLRQ�DUHDV�
�� 'UDLQLQJ�URDGV��VLGHZDONV��DQG�LPSHUYLRXV�WUDLOV�LQWR�DGMDFHQW�ODQGVFDSLQJ�
�6ORSH�DQG�&KDQQHO�3URWHFWLRQ�
8VH�RI�QDWXUDO�GUDLQDJH�V\VWHPV�WR�WKH�PD[LPXP�H[WHQW�SUDFWLFDEOH�
�� 6WDELOL]HG�SHUPDQHQW�FKDQQHO�FURVVLQJV�
�� 3ODQWLQJ�QDWLYH�RU�GURXJKW�WROHUDQW�YHJHWDWLRQ�RQ�VORSHV�
�� (QHUJ\�GLVVLSDWHUV��VXFK�DV�ULSUDS��DW�WKH�RXWOHWV�RI�QHZ�VWRUP�GUDLQV��FXOYHUWV��FRQGXLWV��RU�FKDQQHOV�WKDW�HQWHU�XQOLQHG�&KDQQHOV�
�0D[LPL]H�5DLQIDOO�,QWHUFHSWLRQ�
�� &LVWHUQV��
�� )RXQGDWLRQ�SODQWLQJ�
�,QFUHDVH�5DLQIDOO�,QILOWUDWLRQ�
�� 'U\�ZHOOV��
�
6RXUFH�&RQWURO�%03V���� 6WRUP�ZDWHU�FRQYH\DQFH�V\VWHP�VWHQFLOLQJ�DQG�VLJQDJH�
�� 2XWGRRU�PDWHULDO�DQG�WUDVK�VWRUDJH�DUHD�GHVLJQHG�WR�UHGXFH�RU�FRQWURO�UDLQIDOO�UXQRII�
�� (IILFLHQW�LUULJDWLRQ�V\VWHP�
�
7UHDWPHQW�&RQWURO�%03V��%LRILOWHUV��� *UDVV�VZDOH�
�� *UDVV�VWULS�
�� :HWODQG�YHJHWDWLRQ�VZDOH�
�� %LRUHWHQWLRQ�
�'HWHQWLRQ�%DVLQV�
�� ([WHQGHG�GU\�GHWHQWLRQ�EDVLQ�ZLWK�JUDVV�OLQLQJ�
�� ([WHQGHG�GU\�GHWHQWLRQ�EDVLQ�ZLWK�LPSHUYLRXV�OLQLQJ�
�,QILOWUDWLRQ�
�� ,QILOWUDWLRQ�EDVLQ��
�� ,QILOWUDWLRQ�WUHQFK�
�
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3HUYLRXV�3DYLQJ�
�� 3RURXV�DVSKDOW�
�� 3RURXV�FRQFUHWH�
�� 3RURXV�PRGXODU�FRQFUHWH�EORFN�
�:HW�3RQGV�DQG�:HWODQGV�
�� :HW�SRQG��SHUPDQHQW�SRRO��
�� &RQVWUXFWHG�ZHWODQG�
�'UDLQDJH�,QVHUWV�
�� &DWFK�EDVLQ�VWRUP�GUDLQ�LQVHUWV�
�� &DWFK�EDVLQ�VFUHHQV�
�)LOWUDWLRQ�6\VWHPV�
�� 0HGLD�ILOWUDWLRQ��
�� 6DQG�ILOWUDWLRQ�
�+\GURG\QDPLF�6HSDUDWLRQ�6\VWHPV�
�� 6ZLUO�FRQFHQWUDWRU�
�� &\FORQH�VHSDUDWRU�
�� %DIIOH�ER[HV�
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�3XUSRVH��7R�GHVFULEH�WKH�SHUPDQHQW�VWRUP�ZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV��%03V��WKDW�ZLOO�EH�LQFRUSRUDWHG�LQ�WKH�SURMHFW�WR�PLWLJDWH�WKH�LPSDFWV�RI�XUEDQ�UXQRII�GXH�WR�WKH�GHYHORSPHQW�����
0LQLPXP�5HTXLUHPHQWV�
q 3UHSDUHG�E\�5HJLVWHUHG�&LYLO�(QJLQHHU��2UJDQL]DWLRQ�	�&RQWHQW�
7DEOH�RI�&RQWHQWV�9LFLQLW\�0DS�3URMHFW�'HVFULSWLRQ�

q 1DUUDWLYH�RI�SURMHFW�DFWLYLWLHV��6LWH�0DS�
q (QWLUH�SURSHUW\�LQFOXGHG�RQ�RQH�PDS��XVH�NH\�PDS�LI�PXOWL�VKHHWV��
q 'UDLQDJH�DUHDV�DQG�GLUHFWLRQ�RI�IORZ�
q 3ULYDWH�VWRUP�GUDLQ�V\VWHP�V��
q 1HDUE\�ZDWHU�ERGLHV�DQG�PXQLFLSDO�VWRUP�GUDLQ�LQOHWV�
q /RFDWLRQ�RI�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHPV��GLWFKHV��LQOHWV��VWRUP�GUDLQV��HWF���
q /RFDWLRQ�RI�H[LVWLQJ�DQG�SURSRVHG�VWRUP�ZDWHU�FRQWUROV��
q /RFDWLRQ�RI�³LPSHUYLRXV´�DUHDV��SDYHG�DUHDV��EXLOGLQJV��FRYHUHG�DUHDV�
q /RFDWLRQV�ZKHUH�PDWHULDOV�ZRXOG�EH�GLUHFWO\�H[SRVHG�WR�VWRUP�ZDWHU�
q /RFDWLRQ�RI�EXLOGLQJ�DQG�DFWLYLW\�DUHDV��H�J��IXHOLQJ�LVODQGV��JDUDJHV��ZDVWH�FRQWDLQHU�DUHD��ZDVK�UDFNV��KD]DUGRXV�PDWHULDO�VWRUDJH�DUHDV��HWF���
q $UHDV�RI�SRWHQWLDO�VRLO�HURVLRQ��LQFOXGLQJ�DUHDV�GRZQVWUHDP�RI�SURMHFW���3ROOXWDQWV�DQG�&RQGLWLRQV�RI�&RQFHUQ�
q 3URMHFW�ORFDWHG�LQ�ZKLFK�:DWHUVKHG�
q ,PSDLUHG�ZDWHU�ERGLHV�GRZQVWUHDP�RI�WKH�SURMHFW�DQG�LPSDLUPHQW�
q ,PSDFWV�WR�K\GURORJLF�UHJLPH�
q 3ROOXWDQWV�EDVHG�XSRQ�ODQG�XVH��7\SHV�RI�%03V��
6LWH�'HVLJQ�%03V�
q 5HGXFH�LPSHUYLRXV�VXUIDFHV�
q &RQVHUYH�QDWXUDO�$UHDV�
q 0LQLPL]H�GLUHFWO\�FRQQHFWHG�DUHDV�
q 3URWHFW�VORSHV�DQG�FKDQQHOV��
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6RXUFH�&RQWURO�%03V�
q ,QOHW�VWHQFLOLQJ�DQG�VLJQDJH�
q 0DWHULDOV�6WRUDJH�
q 7UDVK�VWRUDJH�
q (IILFLHQW�LUULJDWLRQ�
q 2WKHU�FRQWUROV��DV�DSSOLFDEOH���6WUXFWXUDO�7UHDWPHQW�%03V�
q %DVLV�IRU�VHOHFWLRQ��LQFOXGH�WDUJHWHG�SROOXWDQWV��MXVWLILFDWLRQ��DQG�DOWHUQDWLYH�DQDO\VLV��
q 'HVLJQ�FULWHULD��LQFOXGH�FDOFXODWLRQV��
q 3ROOXWDQW�UHPRYDO�LQIRUPDWLRQ��RWKHU�WKDQ�YHQGRU�VSHFLILFDWLRQV��
q /LWHUDWXUH�5HIHUHQFHV��
q 0DLQWHQDQFH�&RQGLWLRQ�V����'UDLQDJH�6WXG\����
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3ODQQLQJ�DQG�2UJDQL]DWLRQ�

� ,GHQWLI\�WKH�SROOXWLRQ�SUHYHQWLRQ�WHDP�PHPEHUV�ZKR�ZLOO�PDLQWDLQ�DQG�LPSOHPHQW�WKH�6:333��� ,I�DSSOLFDEOH��LQFRUSRUDWH�RU�UHIHUHQFH�WKH�DSSURSULDWH�HOHPHQWV�RI�RWKHU�UHJXODWRU\�UHTXLUHPHQWV���
6LWH�0DS�
)HDWXUHV�GLVSOD\HG�RQ�WKH�PDS�PXVW�LQFOXGH��� $Q�RXWOLQH�RI�WKH�HQWLUH�SURSHUW\�� 'UDLQDJH�DUHDV�RQ�WKH�SURSHUW\�DQG�GLUHFWLRQ�RI�IORZ�� $UHDV�RI�VRLO�HURVLRQ�
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� 1HDUE\�ZDWHU�ERGLHV�DQG�PXQLFLSDO�VWRUP�GUDLQ�LQOHWV�� /RFDWLRQ�RI�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHPV��GLWFKHV��LQOHWV��VWRUP�GUDLQV��HWF���� /RFDWLRQ�RI�H[LVWLQJ�VWRUP�ZDWHU�FRQWUROV��RLO��ZDWHU�VHSDUDWRUV��VXPSV��HWF���� /RFDWLRQ�RI�³LPSHUYLRXV´�DUHDV��SDYHG�DUHDV��EXLOGLQJV��FRYHUHG�DUHDV�� /RFDWLRQV�ZKHUH�PDWHULDOV�DUH�GLUHFWO\�H[SRVHG�WR�VWRUP�ZDWHU�� /RFDWLRQV�ZKHUH�WR[LF�RU�KD]DUGRXV�PDWHULDOV�KDYH�VSLOOHG�LQ�WKH�SDVW�� /RFDWLRQ�RI�EXLOGLQJ�DQG�DFWLYLW\�DUHDV��H�J��IXHOLQJ�LVODQGV��JDUDJHV��ZDVWH�FRQWDLQHU�DUHD��ZDVK�UDFNV��KD]DUGRXV�PDWHULDO�VWRUDJH�DUHDV��HWF����
/LVW�RI�6LJQLILFDQW�0DWHULDOV�
/LVW�PDWHULDOV�VWRUHG�DQG�KDQGOHG�DW�WKH�VLWH���,QFOXGH�WKH�ORFDWLRQ�DQG�W\SLFDO�TXDQWLWLHV���
'HVFULSWLRQ�RI�3RWHQWLDO�3ROOXWDQW�6RXUFHV�

� 3URYLGH�D�QDUUDWLYH�GHVFULSWLRQ�RI�WKH�VLWH¶V�DFWLYLWLHV�DQG�OLVW�WKH�SRWHQWLDO�SROOXWDQW�VRXUFHV�DQG�WKH�SRWHQWLDO�SROOXWDQWV�WKDW�FRXOG�EH�GLVFKDUJHG�LQ�VWRUP�ZDWHU�GLVFKDUJHV�IURP�HDFK�DFWLYLW\��� /LVW�QRQ�VWRUP�ZDWHU�GLVFKDUJHV�LQFOXGLQJ�WKH�VRXUFH��TXDQWLW\��IUHTXHQF\��DQG�FKDUDFWHULVWLFV�RI�WKH�GLVFKDUJHV�DQG�GUDLQDJH�DUHD���
$VVHVVPHQW�RI�3RWHQWLDO�6RXUFHV�
'HVFULEH�ZKLFK�DFWLYLWLHV�DUH�OLNHO\�WR�EH�VRXUFHV�RI�SROOXWLRQ�LQ�VWRUP�ZDWHU�DQG�ZKLFK�SROOXWDQWV�DUH�OLNHO\�WR�EH�SUHVHQW�LQ�VWRUP�ZDWHU�GLVFKDUJHV���
%HVW�0DQDJHPHQW�3UDFWLFHV�
'HVFULEH�WKH�%03V�WKDW�ZLOO�EH�LPSOHPHQWHG�DW�WKH�VLWH�IRU�HDFK�SRWHQWLDO�SROOXWDQW�DQG�LWV�VRXUFH���
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$�� (URVLRQ�&RQWURO�
3K\VLFDO�VWDELOL]DWLRQ�%03V��YHJHWDWLRQ�VWDELOL]DWLRQ�%03V��RU�ERWK��ZLOO�EH�UHTXLUHG�WR�SUHYHQW�HURVLRQ�DQG�VHGLPHQW�UXQRII�IURP�H[SRVHG�JUDGHG�DUHDV����%03V�IRU�SK\VLFDO�DQG�YHJHWDWLRQ�VWDELOL]DWLRQ�LQFOXGH������3K\VLFDO�6WDELOL]DWLRQ�D�� *HRWH[WLOHV�E�� 0DWV�F�� )LEHU��EODQNHWV��G�� +\GUDXOLF�PXOFK��%RQGHG�)LEHU�0DWUL[�H�� 6SUD\HG�RQ�ELQGHUV�I�� 0XOFK�RQ�IODW�DUHDV�J�� 2WKHU�PDWHULDO�DSSURYHG�E\�WKH�&LW\�IRU�XVH�LQ�VSHFLILF�FLUFXPVWDQFHV��,I�SK\VLFDO�VWDELOL]DWLRQ�LV�VHOHFWHG��PDWHULDOV�PXVW�EH�DSSURSULDWH�WR�WKH�FLUFXPVWDQFHV�LQ�ZKLFK�WKH\�DUH�GHSOR\HG��DQG�VXIILFLHQW�PDWHULDO�PXVW�EH�GHSOR\HG��� ����9HJHWDWLRQ�6WDELOL]DWLRQ�D�� 3UHVHUYDWLRQ�RI�H[LVWLQJ�YHJHWDWLRQ��E�� (VWDEOLVKHG�LQWHULP�YHJHWDWLRQ��YLD�+\GURVHHG��VHHGHG�PDWV��HWF���F�� (VWDEOLVKHG�SHUPDQHQW�ODQGVFDSLQJ��,I�YHJHWDWLRQ�VWDELOL]DWLRQ�LV�VHOHFWHG��WKH�VWDELOL]LQJ�YHJHWDWLRQ�PXVW�EH�LQVWDOOHG��LUULJDWHG�DQG�HVWDEOLVKHG��XQLIRUP�YHJHWDWLYH�FRYHUDJH�ZLWK�����FRYHUDJH�HVWDEOLVKHG��SULRU�WR�2FWREHU����,Q�WKH�HYHQW�VWDELOL]LQJ�YHJHWDWLRQ�KDV�QRW�EHHQ�HVWDEOLVKHG�E\�2FWREHU����RWKHU�IRUPV�RI�SK\VLFDO�VWDELOL]DWLRQ�PXVW�EH�HPSOR\HG�WR�SUHYHQW�HURVLRQ�XQWLO�WKH�VWDELOL]LQJ�YHJHWDWLRQ�LV�HVWDEOLVKHG����
%�� 6HGLPHQW�&RQWURO�

����3HULPHWHU�SURWHFWLRQ��3URWHFW�WKH�SHULPHWHU�RI�WKH�VLWH�RU�H[SRVHG�DUHD�IURP�VHGLPHQW�LQJUHVV�GLVFKDUJH�LQ�VKHHW�IORZV�XVLQJ��D�� 6LOW�IHQFLQJ�E�� *UDYHO�EDJ�EDUULHUV�F�� )LEHU�UROOV����� 5HVRXUFH�SURWHFWLRQ��3URWHFW�ZDWHU�TXDOLW\�VHQVLWLYH�DUHDV��DQG�ZDWHUFRXUVHV�IURP�VHGLPHQW�LQ�VKHHW�IORZV�E\�XVLQJ��D�� 6LOW�IHQFLQJ�E�� *UDYHO�EDJ�EDUULHUV�F�� )LEHU�UROOV�
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���� 6HGLPHQW�&DSWXUH��&DSWXUH�VHGLPHQWV�LQ�FKDQQHOHG�VWRUP�ZDWHU�E\�XVLQJ��D�� 6WRUP�GUDLQ�LQOHW�SURWHFWLRQ�PHDVXUHV�E�� 'H�VLOWLQJ�EDVLQV��'HVLJQHG�LQ�DFFRUGDQFH�ZLWK�DQ�LQGXVWU\�VWDQGDUG�VXFK�DV�&DOWUDQV��&DOLIRUQLD�6WRUP�ZDWHU�%03�PDQXDO�HWF��,I�WKH�SURMHFW�LV���DFUHV�RU�JUHDWHU�WKH�GHVLOWLQJ�EDVLQ�V��PXVW�EH�GHVLJQHG�LQ�DFFRUGDQFH�ZLWK�WKH�6WDWH�*HQHUDO�&RQVWUXFWLRQ�3HUPLW��2UGHU�':4������������� 9HORFLW\�5HGXFWLRQ��5HGXFH�WKH�YHORFLW\�RI�VWRUP�ZDWHU�E\�XVLQJ��D�� 2XWOHW�SURWHFWLRQ��HQHUJ\�GLVVLSDWHU��E�� (TXDOL]DWLRQ�EDVLQV�F�� &KHFN�GDPV����� 2II�VLWH�6HGLPHQW�7UDFNLQJ��3UHYHQW�VHGLPHQW�IURP�EHLQJ�WUDFNHG�RII�VLWH�E\�XVLQJ��D�� 6WDELOL]HG�FRQVWUXFWLRQ�HQWUDQFHV�H[LWV�E�� &RQVWUXFWLRQ�URDG�VWDELOL]DWLRQ�F�� 7UDFNLQJ�FRQWURO��L�H���FRUUXJDWHG�VWHHO�SDQHOV��ZKHHO�ZDVKHV��G�� 'XVW�FRQWURO���0DWHULDOV�0DQDJHPHQW�
��� 3UHYHQW�WKH�FRQWDPLQDWLRQ�RI�VWRUP�ZDWHU�E\�ZDVWHV�WKURXJK�SURSHU�PDQDJHPHQW�RI�WKH�IROORZLQJ�W\SHV�RI�ZDVWHV��D�� 6ROLG�E�� 6DQLWDU\�F�� &RQFUHWH�G�� +D]DUGRXV�H�� (TXLSPHQW�±�UHODWHG�ZDVWHV�I�� 6WRFN�SLOHV��SURWHFWLRQ�IURP�ZLQG�DQG�UDLQ������ 3UHYHQW�WKH�FRQWDPLQDWLRQ�RI�VWRUP�ZDWHU�E\�FRQVWUXFWLRQ�PDWHULDOV�E\��D�� &RYHULQJ�DQG�RU�SURYLGLQJ�VHFRQGDU\�FRQWDLQPHQW�RI�VWRUDJH�DUHDV�E�� 7DNLQJ�DGHTXDWH�SUHFDXWLRQV�ZKHQ�KDQGOLQJ�PDWHULDOV��
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$33(1',;�*��
68**(67('�5(6285&(6� +2:�72�*(7�$�&23<�
%HWWHU�6LWH�'HVLJQ��$�+DQGERRN�IRU�&KDQJLQJ�'HYHORSPHQW�5XOHV�LQ�<RXU�&RPPXQLW\���������3UHVHQWV�JXLGDQFH�IRU�GLIIHUHQW�PRGHO�GHYHORSPHQW�DOWHUQDWLYHV��

&HQWHU�IRU�:DWHUVKHG�3URWHFWLRQ������0DLQ�6WUHHW�(OOLFRWW�&LW\��0'��������������������ZZZ�FZS�RUJ�
&DOLIRUQLD�8UEDQ�UXQRII�%HVW�0DQDJHPHQW�3UDFWLFHV�+DQGERRNV��������IRU�&RQVWUXFWLRQ�$FWLYLW\��0XQLFLSDO��DQG�,QGXVWULDO�&RPPHUFLDO��3UHVHQWV�D�GHVFULSWLRQ�RI�D�ODUJH�YDULHW\�RI�6WUXFWXUDO�%03V��7UHDWPHQW�&RQWURO��%03V�DQG�6RXUFH�&RQWURO�%03V�

/RV�$QJHOHV�&RXQW\�'HSDUWPHQW�RI�3XEOLF�:RUNV�&DVKLHUV�2IILFH�����6��)UHPRQW�$YHQXH�$OKDPEUD��&$��������������������

&DOWUDQV�8UEDQ�UXQRII�4XDOLW\�+DQGERRN��3ODQQLQJ�DQG�'HVLJQ�6WDII�*XLGH��%HVW�0DQDJHPHQW�3UDFWLFHV�+DQGERRNV����������3UHVHQWV�JXLGDQFH�IRU�GHVLJQ�RI�XUEDQ�UXQRII�%03V��

&DOLIRUQLD�'HSDUWPHQW�RI�7UDQVSRUWDWLRQ��3�2��%R[��������6DFUDPHQWR��&$�������������������������
'HVLJQ�0DQXDO�IRU�8VH�RI�%LRUHWHQWLRQ�LQ�6WRUPZDWHU�0DQDJHPHQW���������3UHVHQWV�JXLGDQFH�IRU�GHVLJQLQJ�ELRUHWHQWLRQ�IDFLOLWLHV��

3ULQFH�*HRUJH¶V�&RXQW\�:DWHUVKHG�3URWHFWLRQ�%UDQFK������3HSSHUFRUQ�3ODFH��6XLWH�����/DQGRYHU��0'�������
'HVLJQ�RI�6WRUPZDWHU�)LOWHULQJ�6\VWHPV��������E\�5LFKDUG�$��&OD\WRU�DQG�7KRPDV�5��6FKXOHU��3UHVHQWV�GHWDLOHG�HQJLQHHULQJ�JXLGDQFH�RQ�WHQ�GLIIHUHQW�XUEDQ�UXQRII�ILOWHULQJ�V\VWHPV��

&HQWHU�IRU�:DWHUVKHG�3URWHFWLRQ������0DLQ�6WUHHW�(OOLFRWW�&LW\��0'��������������������
'HYHORSPHQW�3ODQQLQJ�IRU�6WRUPZDWHU�0DQDJHPHQW��$�0DQXDO�IRU�WKH�6WDQGDUG�8UEDQ�6WRUPZDWHU�0LWLJDWLRQ�3ODQ��68603����0D\��������

/RV�$QJHOHV�&RXQW\��'HSDUWPHQW�RI�3XEOLF�:RUNV�KWWS���GSZ�FR�OD�FD�XV�HSG���RU�KWWS���ZZZ����FOHDQ/$�FRP�
)ORULGD�'HYHORSPHQW�0DQXDO��$�*XLGH�WR�6RXQG�/DQG�DQG�:DWHU�0DQDJHPHQW���������3UHVHQWV�GHWDLOHG�JXLGDQFH�IRU�GHVLJQLQJ�%03V��

)ORULGD�'HSDUWPHQW�RI�WKH�(QYLURQPHQW������%ODLUVWRQH�5RDG��0DLO�6WDWLRQ������7DOODKDVVHH��)/���������������������
*XLGDQFH�6SHFLI\LQJ�0DQDJHPHQW�0HDVXUHV�IRU�6RXUFHV�RI�1RQSRLQW�3ROOXWLRQ�LQ�&RDVWDO�:DWHUV��������5HSRUW�1R��(3$±����%����������3URYLGHV�DQ�RYHUYLHZ�RI��SODQQLQJ�DQG�GHVLJQ�FRQVLGHUDWLRQV��SURJUDPPDWLF�DQG�UHJXODWRU\�DVSHFWV��PDLQWHQDQFH�FRQVLGHUDWLRQV��DQG�FRVWV��

1DWLRQDO�7HFKQLFDO�,QIRUPDWLRQ�6HUYLFH�8�6��'HSDUWPHQW�RI�&RPPHUFH��6SULQJILHOG��9$���������������������

*XLGH�IRU�%03�6HOHFWLRQ�LQ�8UEDQ�'HYHORSHG�$UHDV�������� $6&(�(QYLU��DQG�:DWHU�5HV��,QVW�������$OH[DQGHU�%HOO�'U��5HVWRQ��9$���������������������������
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68**(67('�5(6285&(6� +2:�72�*(7�$�&23<�
/RZ�,PSDFW�'HYHORSPHQW�'HVLJQ�6WUDWHJLHV����$Q�,QWHJUDWHG�'HVLJQ�$SSURDFK��-XQH������� 3ULQFH�*HRUJH¶V�&RXQW\��0DU\ODQG�'HSDUWPHQW�RI�(QYLURQPHQWDO�5HVRXUFH�3URJUDPV�DQG�3ODQQLQJ�'LYLVLRQ������3HSSHUFRUQ�3ODFH�/DUJR��0DU\ODQG�������KWWS���ZZZ�FR�SJ�PG�XV�*RYHUQPHQW�'(5�33'�SJFRXQW\�OLGPDLQ�KWP�
0DU\ODQG�6WRUPZDWHU�'HVLJQ�0DQXDO���������3UHVHQWV�JXLGDQFH�IRU�GHVLJQLQJ�XUEDQ�UXQRII�%03V�

0DU\ODQG�'HSDUWPHQW�RI�WKH�(QYLURQPHQW������%URHQLQJ�+LJKZD\�%DOWLPRUH��0'��������������������
1DWLRQDO�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV��%03��'DWDEDVH��9HUVLRQ�����
�
3URYLGHV�GDWD�RQ�SHUIRUPDQFH�DQG�HYDOXDWLRQ�RI�XUEDQ�UXQRII�%03V�

$PHULFDQ�6RFLHW\�RI�&LYLO�(QJLQHHUV������$OH[DQGHU�%HOO�'ULYH�5HVWRQ��9$��������������������
1DWLRQDO�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV�'DWDEDVH�������� 8UEDQ�:DWHU�5HVRXUFHV�5HVHDUFK�&RXQFLO�RI�$6&(�:ULJKW�:DWHU�(QJLQHHUV��,QF�����������������
2SHUDWLRQ��0DLQWHQDQFH�DQG�0DQDJHPHQW�RI�6WRUPZDWHU�0DQDJHPHQW���������3URYLGHV�D�WKRURXJK�ORRN�DW�VWRUP�ZDWHU�SUDFWLFHV�LQFOXGLQJ��SODQQLQJ�DQG�GHVLJQ�FRQVLGHUDWLRQV��SURJUDPPDWLF�DQG�UHJXODWRU\�DVSHFWV��PDLQWHQDQFH�FRQVLGHUDWLRQV��DQG�FRVWV��

:DWHUVKHG�0DQDJHPHQW�,QVWLWXWH��,QF������:KLWH�2DN�'ULYH�&UDZIRUGYLOOH��)/��������������������

3RWHQWLDO�*URXQGZDWHU�&RQWDPLQDWLRQ�IURP�,QWHQWLRQDO�DQG�1RQ�,QWHQWLRQDO�6WRUPZDWHU�,QILOWUDWLRQ�
5HSRUW�1R��(3$�����5���������86(3$���������

3UHOLPLQDU\�'DWD�6XPPDU\�RI�8UEDQ�UXQRII�%HVW�0DQDJHPHQW�3UDFWLFHV��$XJXVW��������(3$�����5��������

KWWS���ZZZ�HSD�JRY�RVW�VWRUPZDWHU���

5HIHUHQFH�*XLGH�IRU�6WRUPZDWHU�%HVW�0DQDJHPHQW�3UDFWLFHV��-XO\������� &LW\�RI�/RV�$QJHOHV�8UEDQ�UXQRII�0DQDJHPHQW�'LYLVLRQ�����6RXWK�6SULQJ�6WUHHW���WK�)ORRU�/RV�$QJHOHV��&DOLIRUQLD�������KWWS���ZZZ�ODFLW\�RUJ�VDQ�VZPG��
6HFRQG�1DWXUH��$GDSWLQJ�/$¶V�/DQGVFDSH�IRU�6XVWDLQDEOH�/LYLQJ��������E\�7UHH�3HRSOH��'HWDLOHG�GLVFXVVLRQ�RI�%03�GHVLJQV�SUHVHQWHG�WR�FRQVHUYH�ZDWHU��LPSURYH�ZDWHU�TXDOLW\��DQG�DFKLHYH�IORRG�SURWHFWLRQ��

7UHH�3HRSOH�������0XOOKROODQG�'ULYH�%HYHUO\�+LOOV��&$����������������������)D[����������������
6WDUW�DW�WKH�6RXUFH����������'HWDLOHG�GLVFXVVLRQ�RI�SHUPHDEOH�SDYHPHQWV�DQG�DOWHUQDWLYH�GULYHZD\�GHVLJQV�SUHVHQWHG��

%D\�$UHD�6WRUPZDWHU�0DQDJHPHQW�$JHQFLHV�$VVRFLDWLRQ������:HEVWHU�6WUHHW�6XLWH�����2DNODQG��&$��������������
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68**(67('�5(6285&(6� +2:�72�*(7�$�&23<�
6WRUPZDWHU�0DQDJHPHQW�LQ�:DVKLQJWRQ�6WDWH���������9ROV�������3UHVHQWV�GHWDLOHG�JXLGDQFH�RQ�%03�GHVLJQ�IRU�QHZ�GHYHORSPHQW�DQG�FRQVWUXFWLRQ��

'HSDUWPHQW�RI�3ULQWLQJ�6WDWH�RI�:DVKLQJWRQ�'HSDUWPHQW�RI�(FRORJ\�3�2��%R[�����2O\PSLD��:$�������������������������
6WRUPZDWHU��*UDGLQJ�DQG�'UDLQDJH�&RQWURO�&RGH��6HDWWOH�0XQLFLSDO�&RGH�6HFWLRQ����������������DQG�'LUHFWRU¶V�5XOHV��9ROXPHV��������2UGLQDQFH���������HIIHFWLYH�-XO\����������

&LW\�RI�6HDWWOH�'HSDUWPHQW�RI�'HVLJQ��&RQVWUXFWLRQ�	�������/DQG�8VH������WK�$YHQXH��6XLWH������6HDWWOH��:$����������������������������KWWS���ZZZ�FL�VHDWWOH�ZD�XV�GFOX�&RGHV�VJGFFRGH�KWP�
7H[DV�1RQSRLQW�6RXUFH�%RRN�±�2QOLQH�0RGXOH�������ZZZ�W[QSVERRN�RUJ��3UHVHQWV�%03�GHVLJQ�DQG�JXLGDQFH�LQIRUPDWLRQ�RQ�OLQH��

7H[DV�6WDWHZLGH�8UEDQ�UXQRII�4XDOLW\�7DVN�)RUFH�
1RUWK�&HQWUDO�7H[DV�&RXQFLO�RI�*RYHUQPHQWV�
����6L[�)ODJV�'ULYH�
$UOLQJWRQ��7;�������
�������������

7KH�3UDFWLFH�RI�:DWHUVKHG�3URWHFWLRQ�E\�7KRPDV�5��6FKXOHU�DQG�+HDWKHU�.��+ROODQG� &HQWHU�IRU�:DWHUVKHG�3URWHFWLRQ������0DLQ�6WUHHW�(OOLFRWW�&LW\��0'��������������������ZZZ�FZS�RUJ�
8UEDQ�6WRUP�'UDLQDJH��&ULWHULD�0DQXDO�±�9ROXPH����%HVW�0DQDJHPHQW�3UDFWLFHV���������
3UHVHQWV�JXLGDQFH�IRU�GHVLJQLQJ�%03V�

8UEDQ�'UDLQDJH�DQG�)ORRG�&RQWURO�'LVWULFW�
�����:HVW���WK�$YHQXH��6XLWH�����%�
'HQYHU��&2��������
�������������

8UEDQ�5XQRII�4XDOLW\�0DQDJHPHQW�:()�0DQXDO�RI�3UDFWLFH��1R�����$6&(�0	5(3�1R�����,6%1���������������

:DWHU�(QYLURQPHQW�)RXQGDWLRQ�
����:\WKH�6WUHHW�
$OH[DQGULD��9$�������
���������������

(YDOXDWLRQ�DQG�0DQDJHPHQW�RI�+LJKZD\�5XQRII�:DWHU�4XDOLW\�8�6��'HSDUWPHQW�RI�7UDQVSRUWDWLRQ�)HGHUDO�+LJKZD\�$GPLQVWUDWLRQ�3XEOLFDWLRQ�1R��)+:$�3'��������

2IILFH�RI�(QYLURQPHQWDO�3ODQQLQJ�
�����WK�6WUHHW�6:�
:DVKLQJWRQ��'�&���������

���
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$33(1',;�+�
�
327(17,$/�3(50$1(17�75($70(17�%03�0$,17(1$1&(�0(&+$1,606�
���� 3URMHFW�SURSRQHQW�DJUHHPHQW�WR�PDLQWDLQ�VWRUP�ZDWHU�%03V���7KH�&LW\�PD\�HQWHU�LQWR�D�FRQWUDFW�ZLWK�WKH�SURMHFW�SURSRQHQW�REOLJLQJ�WKH�SURMHFW�SURSRQHQW�WR�PDLQWDLQ��UHSDLU�DQG�UHSODFH�WKH�VWRUP�ZDWHU�%03�DV�QHFHVVDU\�LQWR�SHUSHWXLW\���6HFXULW\�PD\�EH�UHTXLUHG����
��� $VVHVVPHQW�GLVWULFWV���7KH�&LW\�PD\�DSSURYH�DQ�$VVHVVPHQW�'LVWULFW�RU�RWKHU�IXQGLQJ�PHFKDQLVP�FUHDWHG�E\�WKH�SURMHFW�SURSRQHQW�WR�SURYLGH�IXQGV�IRU�VWRUP�ZDWHU�%03�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW�RQ�DQ�RQJRLQJ�EDVLV���$Q\�DJUHHPHQW�ZLWK�VXFK�D�'LVWULFW�VKDOO�EH�VXEMHFW�WR�WKH�3XEOLF�(QWLW\�0DLQWHQDQFH�3URYLVLRQV�DERYH���
��� /HDVH�SURYLVLRQV���,Q�WKRVH�FDVHV�ZKHUH�WKH�&LW\�KROGV�WLWOH�WR�WKH�ODQG�LQ�TXHVWLRQ��DQG�WKH�ODQG�LV�EHLQJ�OHDVHG�WR�DQRWKHU�SDUW\�IRU�SULYDWH�RU�SXEOLF�XVH��WKH�&LW\�PD\�DVVXUH�VWRUP�ZDWHU�%03�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW�WKURXJK�FRQGLWLRQV�LQ�WKH�OHDVH��
��� 3XEOLF�HQWLW\�PDLQWHQDQFH��7KH�&LW\�PD\�DSSURYH�D�SXEOLF�RU�DFFHSWDEOH�TXDVL�SXEOLF�HQWLW\��H�J���WKH�&RXQW\�)ORRG�&RQWURO�'LVWULFW��RU�DQQH[�WR�DQ�H[LVWLQJ�DVVHVVPHQW�GLVWULFW��DQ�H[LVWLQJ�XWLOLW\�GLVWULFW��D�VWDWH�RU�IHGHUDO�UHVRXUFH�DJHQF\��RU�D�FRQVHUYDWLRQ�FRQVHUYDQF\��WR�DVVXPH�UHVSRQVLELOLW\�IRU�PDLQWHQDQFH��UHSDLU�DQG�UHSODFHPHQW�RI�WKH�SHUPDQHQW�WUHDWPHQW�%03���8QOHVV�DFFHSWDEOH�WR�WKH�&LW\��SXEOLF�HQWLW\�PDLQWHQDQFH�DJUHHPHQWV�VKDOO�HQVXUH�HVWLPDWHG�FRVWV�DUH�IURQW�IXQGHG�RU�UHOLDEO\�JXDUDQWHHG���H�J���WKURXJK�D�WUXVW�IXQG��DVVHVVPHQW�GLVWULFW�IHHV��ERQG��OHWWHU�RI�FUHGLW�RU�VLPLODU�PHDQV����,Q�DGGLWLRQ��WKH�&LW\�PD\�VHHN�SURWHFWLRQ�IURP�OLDELOLW\�E\�DSSURSULDWH�UHOHDVHV�DQG�LQGHPQLWLHV���7KH�&LW\�VKDOO�KDYH�WKH�DXWKRULW\�WR�DSSURYH�VWRUP�ZDWHU�%03V�SURSRVHG�IRU�WUDQVIHU�WR�DQ\�RWKHU�SXEOLF�HQWLW\�ZLWKLQ�LWV�MXULVGLFWLRQ�EHIRUH�LQVWDOODWLRQ���7KH�&LW\�VKDOO�EH�LQYROYHG�LQ�WKH�QHJRWLDWLRQ�RI�PDLQWHQDQFH�UHTXLUHPHQWV�ZLWK�DQ\�RWKHU�SXEOLF�HQWLWLHV�DFFHSWLQJ�PDLQWHQDQFH�UHVSRQVLELOLWLHV�ZLWKLQ�WKHLU�UHVSHFWLYH�MXULVGLFWLRQV��DQG�LQ�QHJRWLDWLRQV�ZLWK�WKH�UHVRXUFH�DJHQFLHV�UHVSRQVLEOH�IRU�LVVXLQJ�SHUPLWV�IRU�WKH�FRQVWUXFWLRQ�DQG�RU�PDLQWHQDQFH�RI�WKH�IDFLOLWLHV���7KH�&LW\�PXVW�EH�LGHQWLILHG�DV�D�WKLUG�SDUW\�EHQHILFLDU\�HPSRZHUHG�WR�HQIRUFH�DQ\�VXFK�PDLQWHQDQFH�DJUHHPHQW�ZLWKLQ�WKHLU�UHVSHFWLYH�MXULVGLFWLRQV��

�7KH�&LW\�PD\�DFFHSW�DOWHUQDWLYH�PDLQWHQDQFH�PHFKDQLVPV�LI�VXFK�PHFKDQLVPV�DUH�DV�SURWHFWLYH�DV�WKRVH�OLVWHG�DERYH����
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$33(1',;�,�
�
'(),1,7,216���$WWDFKHG�5HVLGHQWLDO�'HYHORSPHQW��PHDQV�DQ\�GHYHORSPHQW�WKDW�SURYLGHV����RU�PRUH�UHVLGHQWLDO�XQLWV�WKDW�VKDUH�DQ�LQWHULRU�H[WHULRU�ZDOO���7KLV�FDWHJRU\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��GRUPLWRULHV��FRQGRPLQLXPV�DQG�DSDUWPHQWV����$XWRPRWLYH�5HSDLU�6KRS��PHDQV�D�IDFLOLW\�WKDW�LV�FDWHJRUL]HG�LQ�DQ\�RQH�RI�WKH�IROORZLQJ�6WDQGDUG�,QGXVWULDO�&ODVVLILFDWLRQ��6,&��FRGHV�������������������������������RU�������������³%HVW�0DQDJHPHQW�3UDFWLFHV´�VHH��³VWRUP�ZDWHU�EHVW�PDQDJHPHQW�SUDFWLFHV´���³&RPPHUFLDO�'HYHORSPHQW´�PHDQV�DQ\�GHYHORSPHQW�RQ�SULYDWH�ODQG�WKDW�LV�QRW�H[FOXVLYHO\�KHDY\�LQGXVWULDO�RU�UHVLGHQWLDO�XVHV��7KH�FDWHJRU\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��PLQL�PDOOV�DQG�RWKHU�EXVLQHVV�FRPSOH[HV��VKRSSLQJ�PDOOV��KRWHOV��RIILFH�EXLOGLQJV��SXEOLF�ZDUHKRXVHV��KRVSLWDOV��ODERUDWRULHV�DQG�RWKHU�PHGLFDO�IDFLOLWLHV��HGXFDWLRQDO�LQVWLWXWLRQV��UHFUHDWLRQDO�IDFLOLWLHV��SODQW�QXUVHULHV��FDU�ZDVK�IDFLOLWLHV��DXWRPRWLYH�GHDOHUVKLSV��FRPPHUFLDO�DLUILHOGV��DQG�RWKHU�OLJKW�LQGXVWULDO�FRPSOH[HV����&RPPHUFLDO�'HYHORSPHQW�JUHDWHU�WKDQ���������VTXDUH�IHHW��PHDQV�DQ\�FRPPHUFLDO�GHYHORSPHQW�WKDW�ZLWK�D�SURMHFW�IRRWSULQW�RI�DW�OHDVW���������VTXDUH�IHHW���³&RQVWUXFWLRQ�3HUPLWV´�PHDQV�DQ\�EXLOGLQJ��HOHFWULFDO��SOXPELQJ�PHFKDQLFDO��GHPROLWLRQ�UHPRYDO��JUDGLQJ��SXEOLF�ULJKW�RI�ZD\��DQG�VLJQ�SHUPLWV��UHYLHZHG�LQ�DFFRUGDQFH�ZLWK�3URFHVV�2QH�E\�WKH�'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW��DV�GHVFULEHG�LQ�&KDSWHU�����$UWLFOH����'LYLVLRQV���WKURXJK���RI�WKH�/DQG�'HYHORSPHQW�&RGH����'HWDFKHG�5HVLGHQWLDO�'HYHORSPHQW��PHDQV�DQ\�GHYHORSPHQW�WKDW�SURYLGHV����RU�PRUH�IUHHVWDQGLQJ�UHVLGHQWLDO�XQLWV���7KLV�FDWHJRU\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��GHWDFKHG�KRPHV��VXFK�DV�VLQJOH�IDPLO\�KRPHV�DQG�GHWDFKHG�FRQGRPLQLXPV����'LUHFWO\�&RQQHFWHG�,PSHUYLRXV�$UHD��'&,$���PHDQV�WKH�DUHD�FRYHUHG�E\�D�EXLOGLQJ��LPSHUPHDEOH�SDYHPHQW��DQG��RU�RWKHU�LPSHUYLRXV�VXUIDFHV��ZKLFK�GUDLQV�GLUHFWO\�LQWR�WKH�VWRUP�ZDWHU�FRQYH\DQFH�V\VWHP�ZLWKRXW�ILUVW�IORZLQJ�DFURVV�SHUPHDEOH�YHJHWDWHG�ODQG�DUHD��H�J���ODZQV����³'LVFUHWLRQDU\�$FWLRQV´�PHDQV�DQ\�DGRSWLRQ�RU�DPHQGPHQW�RI�D�ODQG�XVH�SODQ��]RQLQJ�RU�UH]RQLQJ�DFWLRQ��GHYHORSPHQW�DJUHHPHQW��VXEGLYLVLRQ�RI�ODQG�LQ�DFFRUGDQFH�ZLWK�WKH�6XEGLYLVLRQ�0DS�$FW��RU�GHYHORSPHQW�SHUPLWV�UHYLHZHG�E\�'HYHORSPHQW�6HUYLFHV�VWDII��DV�GHVFULEHG�LQ�&KDSWHU�����$UWLFOHV���WKURXJK���RI�WKH�/DQG�'HYHORSPHQW�&RGH����:DWHU�4XDOLW\�6HQVLWLYH�$UHDV��PHDQV�DUHDV�WKDW�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��DOO�&OHDQ�:DWHU�$FW�����G��LPSDLUHG�ZDWHU�ERGLHV������>G@�ZDWHU�ERGLHV����DUHDV�GHVLJQDWHG�DV�DQ��$UHD�RI�6SHFLDO�%LRORJLFDO�6LJQLILFDQFH���$6%6��E\�WKH�6WDWH�:DWHU�
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5HVRXUFHV�&RQWURO�%RDUG��:DWHU�4XDOLW\�&RQWURO�3ODQ�IRU�WKH�6DQ�'LHJR�%DVLQ��������DQG�DPHQGPHQWV���ZDWHU�ERGLHV�GHVLJQDWHG�DV�KDYLQJ�D�5$5(�EHQHILFLDO�XVH�E\�WKH�6WDWH�:DWHU�5HVRXUFHV�&RQWURO�%RDUG��:DWHU�4XDOLW\�&RQWURO�3ODQ�IRU�WKH�6DQ�'LHJR�%DVLQ��������DQG�DPHQGPHQWV���RU�DUHDV�GHVLJQDWHG�DV�SUHVHUYHV�RU�WKHLU�HTXLYDOHQW�XQGHU�WKH�0XOWLSOH�6SHFLHV�&RQVHUYDWLRQ�3URJUDP��06&3��ZLWKLQ�WKH�&LWLHV�DQG�&RXQW\�RI�6DQ�'LHJR���7KH�OLPLWV�RI�$UHDV�RI�6SHFLDO�%LRORJLFDO�6LJQLILFDQFH�DUH�WKRVH�GHILQHG�LQ�WKH�:DWHU�4XDOLW\�&RQWURO�3ODQ�IRU�WKH�6DQ�'LHJR�%DVLQ�������DQG�DPHQGPHQWV����:DWHU�TXDOLW\�VHQVLWLYH�DUHD�LV�GHILQHG�IRU�WKH�SXUSRVHV�RI�LPSOHPHQWLQJ�68603�UHTXLUHPHQWV��DQG�GRHV�QRW�UHSODFH�RU�VXSSOHPHQW�RWKHU�HQYLURQPHQWDO�UHVRXUFH�EDVHG�WHUPV��VXFK�DV��(QYLURQPHQWDOO\�6HQVLWLYH�/DQGV���HPSOR\HG�E\�WKH�&LW\�LQ�WKHLU�ODQG�GHYHORSPHQW�UHYLHZ�SURFHVVHV����6WHHS�KLOOVLGH��PHDQV�ODQGV�WKDW�KDYH�D�QDWXUDO�JUDGLHQW�RI����SHUFHQW����IHHW�RI�KRUL]RQWDO�GLVWDQFH�IRU�HYHU\���IRRW�RI�YHUWLFDO�GLVWDQFH��RU�JUHDWHU�DQG�D�PLQLPXP�HOHYDWLRQ�GLIIHUHQWLDO�RI����IHHW��RU�D�QDWXUDO�JUDGLHQW�RI�����SHUFHQW����IRRW�RI�KRUL]RQWDO�GLVWDQFH�IRU�HYHU\���IHHW�RI�YHUWLFDO�GLVWDQFH��RU�JUHDWHU�DQG�D�PLQLPXP�HOHYDWLRQ�GLIIHUHQWLDO�RI����IHHW����6WHHS�KLOOVLGH�GHYHORSPHQW�JUHDWHU�WKDQ�������VTXDUH�IHHW��PHDQV�DQ\�GHYHORSPHQW�WKDW�ZRXOG�FUHDWH�PRUH�WKDQ�������VTXDUH�IHHW�RI�LPSHUYLRXV�VXUIDFHV�LQ�KLOOVLGHV�ZLWK�NQRZQ�HURVLYH�VRLO�FRQGLWLRQV�����,QILOWUDWLRQ��PHDQV�WKH�GRZQZDUG�HQWU\�RI�ZDWHU�LQWR�WKH�VXUIDFH�RI�WKH�VRLO����0D[LPXP�([WHQW�3UDFWLFDEOH��0(3���PHDQV�WKH�WHFKQRORJ\�EDVHG�VWDQGDUG�HVWDEOLVKHG�E\�&RQJUHVV�LQ�WKH�&OHDQ�:DWHU�$FW�����S�����%��LLL��WKDW�PXQLFLSDO�GLVFKDUJHUV�RI�XUEDQ�UXQRII�PXVW�PHHW���0(3�JHQHUDOO\�HPSKDVL]HV�SROOXWLRQ�SUHYHQWLRQ�DQG�VRXUFH�FRQWURO�%03V�SULPDULO\��DV�WKH�ILUVW�OLQH�RI�GHIHQVH��LQ�FRPELQDWLRQ�ZLWK�WUHDWPHQW�PHWKRGV�VHUYLQJ�DV�D�EDFNXS��DGGLWLRQDO�OLQHV�RI�GHIHQVH�����1HZ�'HYHORSPHQW��PHDQV�ODQG�GLVWXUELQJ�DFWLYLWLHV��VWUXFWXUDO�GHYHORSPHQW��LQFOXGLQJ�FRQVWUXFWLRQ�RU�LQVWDOODWLRQ�RI�D�EXLOGLQJ�RU�VWUXFWXUH��WKH�FUHDWLRQ�RI�LPSHUYLRXV�VXUIDFHV��DQG�ODQG�VXEGLYLVLRQ����3DUNLQJ�/RW��PHDQV�ODQG�DUHD�RU�IDFLOLW\�IRU�WKH�WHPSRUDU\�SDUNLQJ�RU�VWRUDJH�RI�PRWRU�YHKLFOHV�XVHG�SHUVRQDOO\��RU�IRU�EXVLQHVV�RU�FRPPHUFH���³3ROOXWDQWV�RI�&RQFHUQ�´��)RU�WKH�SXUSRVHV�RI�LGHQWLI\LQJ�SROOXWDQWV�RI�FRQFHUQ�DQG�DVVRFLDWHG�VWRUP�ZDWHU�%03V��SROOXWDQWV�DUH�JURXSHG�LQ�QLQH�JHQHUDO�FDWHJRULHV�DV�IROORZV���*HQHUDO�&DWHJRULHV�RI�:DWHU�3ROOXWLRQ������ 6HGLPHQWV���6HGLPHQWV�DUH�VRLOV�RU�RWKHU�VXUILFLDO�PDWHULDOV�HURGHG�DQG�WKHQ�WUDQVSRUWHG�RU�GHSRVLWHG�E\�WKH�DFWLRQ�RI�ZLQG��ZDWHU��LFH��RU�JUDYLW\���6HGLPHQWV�FDQ�LQFUHDVH�WXUELGLW\��FORJ�ILVK�JLOOV��UHGXFH�VSDZQLQJ�KDELWDW��ORZHU�\RXQJ�
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DTXDWLF�RUJDQLVPV�VXUYLYDO�UDWHV��VPRWKHU�ERWWRP�GZHOOLQJ�RUJDQLVPV��DQG�VXSSUHVV�DTXDWLF�YHJHWDWLRQ�JURZWK����� 1XWULHQWV���1XWULHQWV�DUH�LQRUJDQLF�VXEVWDQFHV��VXFK�DV�QLWURJHQ�DQG�SKRVSKRUXV���7KH\�FRPPRQO\�H[LVW�LQ�WKH�IRUP�RI�PLQHUDO�VDOWV�WKDW�DUH�HLWKHU�GLVVROYHG�RU�VXVSHQGHG�LQ�ZDWHU���3ULPDU\�VRXUFHV�RI�QXWULHQWV�LQ�XUEDQ�UXQRII�DUH�IHUWLOL]HUV�DQG�HURGHG�VRLOV��([FHVVLYH�GLVFKDUJH�RI�QXWULHQWV�WR�ZDWHU�ERGLHV�DQG�VWUHDPV�FDQ�FDXVH�H[FHVVLYH�DTXDWLF�DOJDH�DQG�SODQW�JURZWK���6XFK�H[FHVVLYH�SURGXFWLRQ��UHIHUUHG�WR�DV�FXOWXUDO�HXWURSKLFDWLRQ��PD\�OHDG�WR�H[FHVVLYH�GHFD\�RI�RUJDQLF�PDWWHU�LQ�WKH�ZDWHU�ERG\��ORVV�RI�R[\JHQ�LQ�WKH�ZDWHU��UHOHDVH�RI�WR[LQV�LQ�VHGLPHQW��DQG�WKH�HYHQWXDO�GHDWK�RI�DTXDWLF�RUJDQLVPV����� 0HWDOV���0HWDOV�DUH�UDZ�PDWHULDO�FRPSRQHQWV�LQ�QRQ�PHWDO�SURGXFWV�VXFK�DV�IXHOV��DGKHVLYHV��SDLQWV��DQG�RWKHU�FRDWLQJV���3ULPDU\�VRXUFH�RI�PHWDO�SROOXWLRQ�LQ�VWRUP�ZDWHU�DUH�W\SLFDOO\�FRPPHUFLDOO\�DYDLODEOH�PHWDOV�DQG�PHWDO�SURGXFWV��0HWDOV�RI�FRQFHUQ�LQFOXGH�FDGPLXP��FKURPLXP��FRSSHU��OHDG��PHUFXU\��DQG�]LQF��/HDG�DQG�FKURPLXP�KDYH�EHHQ�XVHG�DV�FRUURVLRQ�LQKLELWRUV�LQ�SULPHU�FRDWLQJV�DQG�FRROLQJ�WRZHU�V\VWHPV��$W�ORZ�FRQFHQWUDWLRQV�QDWXUDOO\�RFFXUULQJ�LQ�VRLO��PHWDOV�DUH�QRW�WR[LF��+RZHYHU��DW�KLJKHU�FRQFHQWUDWLRQV��FHUWDLQ�PHWDOV�FDQ�EH�WR[LF�WR�DTXDWLF�OLIH��+XPDQV�FDQ�EH�LPSDFWHG�IURP�FRQWDPLQDWHG�JURXQGZDWHU�UHVRXUFHV��DQG�ELRDFFXPXODWLRQ�RI�PHWDOV�LQ�ILVK�DQG�VKHOOILVK��(QYLURQPHQWDO�FRQFHUQV��UHJDUGLQJ�WKH�SRWHQWLDO�IRU�UHOHDVH�RI�PHWDOV�WR�WKH�HQYLURQPHQW��KDYH�DOUHDG\�OHG�WR�UHVWULFWHG�PHWDO�XVDJH�LQ�FHUWDLQ�DSSOLFDWLRQV����� 2UJDQLF�&RPSRXQGV���2UJDQLF�FRPSRXQGV�DUH�FDUERQ�EDVHG��&RPPHUFLDOO\�DYDLODEOH�RU�QDWXUDOO\�RFFXUULQJ�RUJDQLF�FRPSRXQGV�DUH�IRXQG�LQ�SHVWLFLGHV��VROYHQWV��DQG�K\GURFDUERQV��2UJDQLF�FRPSRXQGV�FDQ��DW�FHUWDLQ�FRQFHQWUDWLRQV��LQGLUHFWO\�RU�GLUHFWO\�FRQVWLWXWH�D�KD]DUG�WR�OLIH�RU�KHDOWK��:KHQ�ULQVLQJ�RII�REMHFWV��WR[LF�OHYHOV�RI�VROYHQWV�DQG�FOHDQLQJ�FRPSRXQGV�FDQ�EH�GLVFKDUJHG�WR�VWRUP�GUDLQV��'LUW��JUHDVH��DQG�JULPH�UHWDLQHG�LQ�WKH�FOHDQLQJ�IOXLG�RU�ULQVH�ZDWHU�PD\�DOVR�DGVRUE�OHYHOV�RI�RUJDQLF�FRPSRXQGV�WKDW�DUH�KDUPIXO�RU�KD]DUGRXV�WR�DTXDWLF�OLIH������ 7UDVK�	�'HEULV���7UDVK��VXFK�DV�SDSHU��SODVWLF��SRO\VW\UHQH�SDFNLQJ�IRDP��DQG�DOXPLQXP�PDWHULDOV��DQG�ELRGHJUDGDEOH�RUJDQLF�PDWWHU��VXFK�DV�OHDYHV��JUDVV�FXWWLQJV��DQG�IRRG�ZDVWH��DUH�JHQHUDO�ZDVWH�SURGXFWV�RQ�WKH�ODQGVFDSH��7KH�SUHVHQFH�RI�WUDVK�	�GHEULV�PD\�KDYH�D�VLJQLILFDQW�LPSDFW�RQ�WKH�UHFUHDWLRQDO�YDOXH�RI�D�ZDWHU�ERG\�DQG�DTXDWLF�KDELWDW���([FHVV�RUJDQLF�PDWWHU�FDQ�FUHDWH�D�KLJK�ELRFKHPLFDO�R[\JHQ�GHPDQG�LQ�D�VWUHDP�DQG�WKHUHE\�ORZHU�LWV�ZDWHU�TXDOLW\��$OVR��LQ�DUHDV�ZKHUH�VWDJQDQW�ZDWHU�H[LVWV��WKH�SUHVHQFH�RI�H[FHVV�RUJDQLF�PDWWHU�FDQ�SURPRWH�VHSWLF�FRQGLWLRQV�UHVXOWLQJ�LQ�WKH�JURZWK�RI�XQGHVLUDEOH�RUJDQLVPV�DQG�WKH�UHOHDVH�RI�RGRURXV�DQG�KD]DUGRXV�FRPSRXQGV�VXFK�DV�K\GURJHQ�VXOILGH����� 2[\JHQ�'HPDQGLQJ�6XEVWDQFHV���7KLV�FDWHJRU\�LQFOXGHV�ELRGHJUDGDEOH�RUJDQLF�PDWHULDO�DV�ZHOO�DV�FKHPLFDOV�WKDW�UHDFW�ZLWK�GLVVROYHG�R[\JHQ�LQ�ZDWHU�WR�IRUP�RWKHU�FRPSRXQGV��3URWHLQV��FDUERK\GUDWHV��DQG�IDWV�DUH�H[DPSOHV�RI�ELRGHJUDGDEOH�RUJDQLF�FRPSRXQGV��&RPSRXQGV�VXFK�DV�DPPRQLD�DQG�K\GURJHQ�VXOILGH�DUH�H[DPSOHV�RI�R[\JHQ�GHPDQGLQJ�FRPSRXQGV��7KH�R[\JHQ�GHPDQG�RI�D�VXEVWDQFH�FDQ�OHDG�WR�GHSOHWLRQ�RI�GLVVROYHG�R[\JHQ�LQ�D�ZDWHU�ERG\�DQG�SRVVLEO\�WKH�GHYHORSPHQW�RI�VHSWLF�FRQGLWLRQV���
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��� 2LO�DQG�*UHDVH���2LO�DQG�JUHDVH�DUH�FKDUDFWHUL]HG�DV�KLJK�PROHFXODU�ZHLJKW�RUJDQLF�FRPSRXQGV��3ULPDU\�VRXUFHV�RI�RLO�DQG�JUHDVH�DUH�SHWUROHXP�K\GURFDUERQ�SURGXFWV��PRWRU�SURGXFWV�IURP�OHDNLQJ�YHKLFOHV��HVWHUV��RLOV��IDWV��ZD[HV��DQG�KLJK�PROHFXODU�ZHLJKW�IDWW\�DFLGV��,QWURGXFWLRQ�RI�WKHVH�SROOXWDQWV�WR�WKH�ZDWHU�ERGLHV�DUH�YHU\�SRVVLEOH�GXH�WR�WKH�ZLGH�XVHV�DQG�DSSOLFDWLRQV�RI�VRPH�RI�WKHVH�SURGXFWV�LQ�PXQLFLSDO��UHVLGHQWLDO��FRPPHUFLDO��LQGXVWULDO��DQG�FRQVWUXFWLRQ�DUHDV��(OHYDWHG�RLO�DQG�JUHDVH�FRQWHQW�FDQ�GHFUHDVH�WKH�DHVWKHWLF�YDOXH�RI�WKH�ZDWHU�ERG\��DV�ZHOO�DV�WKH�ZDWHU�TXDOLW\������ %DFWHULD�DQG�9LUXVHV���%DFWHULD�DQG�YLUXVHV�DUH�XELTXLWRXV�PLFURRUJDQLVPV�WKDW�WKULYH�XQGHU�FHUWDLQ�HQYLURQPHQWDO�FRQGLWLRQV��7KHLU�SUROLIHUDWLRQ�LV�W\SLFDOO\�FDXVHG�E\�WKH�WUDQVSRUW�RI�DQLPDO�RU�KXPDQ�IHFDO�ZDVWHV�IURP�WKH�ZDWHUVKHG��:DWHU��FRQWDLQLQJ�H[FHVVLYH�EDFWHULD�DQG�YLUXVHV�FDQ�DOWHU�WKH�DTXDWLF�KDELWDW�DQG�FUHDWH�D�KDUPIXO�HQYLURQPHQW�IRU�KXPDQV�DQG�DTXDWLF�OLIH��$OVR��WKH�GHFRPSRVLWLRQ�RI�H[FHVV�RUJDQLF�ZDVWH�FDXVHV�LQFUHDVHG�JURZWK�RI�XQGHVLUDEOH�RUJDQLVPV�LQ�WKH�ZDWHU������ 3HVWLFLGHV���3HVWLFLGHV��LQFOXGLQJ�KHUELFLGHV��DUH�FKHPLFDO�FRPSRXQGV�FRPPRQO\�XVHG�WR�FRQWURO�QXLVDQFH�JURZWK�RU�SUHYDOHQFH�RI�RUJDQLVPV��([FHVVLYH�DSSOLFDWLRQ�RI�D�SHVWLFLGH�PD\�UHVXOW�LQ�UXQRII�FRQWDLQLQJ�WR[LF�OHYHOV�RI�LWV�DFWLYH�FRPSRQHQW���³3ROOXWLRQ�3UHYHQWLRQ´�PHDQV�SUDFWLFHV�DQG�SURFHVVHV�WKDW�UHGXFH�RU�HOLPLQDWH�WKH�JHQHUDWLRQ�RI�SROOXWDQWV��LQ�FRQWUDVW�WR�VRXUFH�FRQWURO��WUHDWPHQW��RU�GLVSRVDO���3ROOXWLRQ�SUHYHQWLRQ�LV�JHQHUDOO\�WKH�EHVW�³ILUVW�OLQH�RI�GHIHQVH´�DQG�VKRXOG�EH�XVHG�LQ�FRQMXQFWLRQ�ZLWK�VLWH�GHVLJQ��VRXUFH�FRQWURO�DQG�WUHDWPHQW�FRQWURO�%03V����3URMHFWV�'LVFKDUJLQJ�WR�5HFHLYLQJ�:DWHUV�ZLWKLQ�:DWHU�4XDOLW\�6HQVLWLYH�$UHDV��PHDQV�DOO�GHYHORSPHQW�DQG�VLJQLILFDQW�UHGHYHORSPHQW�WKDW�ZRXOG�FUHDWH�������VTXDUH�IHHW�RI�LPSHUYLRXV�VXUIDFHV�RU�LQFUHDVH�WKH�DUHD�RI�LPSHUYLRXVQHVV�RI�D�SURMHFW�VLWH�WR�����RU�PRUH�RI�LWV�QDWXUDOO\�RFFXUULQJ�FRQGLWLRQ��DQG�HLWKHU�GLVFKDUJH�XUEDQ�UXQRII�WR�D�UHFHLYLQJ�ZDWHU�ZLWKLQ�DQ�ZDWHU�TXDOLW\�VHQVLWLYH�DUHD��ZKHUH�DQ\�SRUWLRQ�RI�WKH�SURMHFW�IRRWSULQW�LV�ORFDWHG�ZLWKLQ�����IHHW�RI�WKH�ZDWHU�TXDOLW\�VHQVLWLYH�DUHD���RU�GLVFKDUJH�WR�D�UHFHLYLQJ�ZDWHU�ZLWKLQ�DQ�ZDWHU�TXDOLW\�VHQVLWLYH�DUHD�ZLWKRXW�PL[LQJ�ZLWK�IORZV�IURP�DGMDFHQW�ODQGV��ZKHUH�WKH�SURMHFW�IRRWSULQW�LV�ORFDWHG�PRUH�WKDQ�����IHHW�IURP�WKH�ZDWHU�TXDOLW\�VHQVLWLYH�DUHD�������3URMHFW�)RRWSULQW��PHDQV�WKH�OLPLWV�RI�DOO�JUDGLQJ�DQG�JURXQG�GLVWXUEDQFH��LQFOXGLQJ�ODQGVFDSLQJ��DVVRFLDWHG�ZLWK�D�SURMHFW����5HFHLYLQJ�:DWHUV��PHDQV�VXUIDFH�ERGLHV�RI�ZDWHU��ZKLFK�GLUHFWO\�RU�LQGLUHFWO\�UHFHLYH�GLVFKDUJHV�IURP�XUEDQ�UXQRII�FRQYH\DQFH�V\VWHPV��LQFOXGLQJ�QDWXUDOO\�RFFXUULQJ�ZHWODQGV��VWUHDPV��SHUHQQLDO��LQWHUPLWWHQW��DQG�HSKHPHUDO��H[KLELWLQJ�EHG��EDQN��DQG�RUGLQDU\�KLJK�ZDWHU�PDUN����FUHHNV��ULYHUV��UHVHUYRLUV��ODNHV��ODJRRQV��HVWXDULHV��KDUERUV��ED\V�DQG�WKH�3DFLILF�2FHDQ���7KH�&LW\�VKDOO�GHWHUPLQH�WKH�GHILQLWLRQ�IRU�ZHWODQGV�DQG�WKH�OLPLWV�WKHUHRI�IRU�WKH�SXUSRVHV�RI�WKLV�GHILQLWLRQ��ZKLFK�VKDOO�EH�DV�SURWHFWLYH�DV�WKH�)HGHUDO�GHILQLWLRQ�XWLOL]HG�E\�WKH�8QLWHG�6WDWHV�$UP\�&RUSV�RI�(QJLQHHUV�DQG�WKH�8QLWHG�6WDWHV�(QYLURQPHQWDO�3URWHFWLRQ�$JHQF\���&RQVWUXFWHG�ZHWODQGV�DUH�QRW�FRQVLGHUHG�
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ZHWODQGV�XQGHU�WKLV�GHILQLWLRQ��XQOHVV�WKH�ZHWODQGV�ZHUH�FRQVWUXFWHG�DV�PLWLJDWLRQ�IRU�KDELWDW�ORVV���2WKHU�FRQVWUXFWHG�%03V�DUH�QRW�FRQVLGHUHG�UHFHLYLQJ�ZDWHUV�XQGHU�WKLV�GHILQLWLRQ��XQOHVV�WKH�%03�ZDV�RULJLQDOO\�FRQVWUXFWHG�LQ�UHFHLYLQJ�ZDWHUV���5HVLGHQWLDO�'HYHORSPHQW��PHDQV�DQ\�GHYHORSPHQW�RQ�SULYDWH�ODQG�WKDW�SURYLGHV�OLYLQJ�DFFRPPRGDWLRQV�IRU�RQH�RU�PRUH�SHUVRQV���7KLV�FDWHJRU\�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��VLQJOH�IDPLO\�KRPHV��PXOWL�IDPLO\�KRPHV��FRQGRPLQLXPV��DQG�DSDUWPHQWV����5HVWDXUDQW��PHDQV�D�VWDQG�DORQH�IDFLOLW\�WKDW�VHOOV�SUHSDUHG�IRRGV�DQG�GULQNV�IRU�FRQVXPSWLRQ��LQFOXGLQJ�VWDWLRQDU\�OXQFK�FRXQWHUV�DQG�UHIUHVKPHQW�VWDQGV�VHOOLQJ�SUHSDUHG�IRRGV�DQG�GULQNV�IRU�LPPHGLDWH�FRQVXPSWLRQ��6,&�FRGH������������6LJQLILFDQW�5HGHYHORSPHQW��PHDQV�GHYHORSPHQW�WKDW�ZRXOG�FUHDWH�RU�DGG�DW�OHDVW�������VTXDUH�IHHW�RI�LPSHUYLRXV�VXUIDFHV�RQ�DQ�DOUHDG\�GHYHORSHG�VLWH���6LJQLILFDQW�UHGHYHORSPHQW�LQFOXGHV��EXW�LV�QRW�OLPLWHG�WR��WKH�H[SDQVLRQ�RI�D�EXLOGLQJ�IRRWSULQW��DGGLWLRQ�WR�RU�UHSODFHPHQW�RI�D�VWUXFWXUH��UHSODFHPHQW�RI�DQ�LPSHUYLRXV�VXUIDFH�WKDW�LV�QRW�SDUW�RI�D�URXWLQH�PDLQWHQDQFH�DFWLYLW\��DQG�ODQG�GLVWXUELQJ�DFWLYLWLHV�UHODWHG�ZLWK�VWUXFWXUDO�RU�LPSHUYLRXV�VXUIDFHV���5HSODFHPHQW�RI�LPSHUYLRXV�VXUIDFHV�LQFOXGHV�DQ\�DFWLYLW\�WKDW�LV�QRW�SDUW�RI�D�URXWLQH�PDLQWHQDQFH�DFWLYLW\�ZKHUH�LPSHUYLRXV�PDWHULDO�V��DUH�UHPRYHG��H[SRVLQJ�XQGHUO\LQJ�VRLO�GXULQJ�FRQVWUXFWLRQ���6LJQLILFDQW�UHGHYHORSPHQW�GRHV�QRW�LQFOXGH�WUHQFKLQJ�DQG�UHVXUIDFLQJ�DVVRFLDWHG�ZLWK�XWLOLW\�ZRUN��UHVXUIDFLQJ�DQG�UHFRQILJXULQJ�VXUIDFH�SDUNLQJ�ORWV��QHZ�VLGHZDON�FRQVWUXFWLRQ��SHGHVWULDQ�UDPSV��RU�ELNHODQH�RQ�H[LVWLQJ�URDGV��DQG�UHSODFHPHQW�RI�GDPDJHG�SDYHPHQW����6LWH�'HVLJQ�%03��PHDQV�DQ\�SURMHFW�GHVLJQ�IHDWXUH�WKDW�UHGXFHV�WKH�FUHDWLRQ�RU�VHYHULW\�RI�SRWHQWLDO�SROOXWDQW�VRXUFHV�RU�UHGXFHV�WKH�DOWHUDWLRQ�RI�WKH�SURMHFW�VLWH
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